[lOKYMEHT NOANMUCaH NpOCTO# 3NeKTPOHHOM NOANMUCHIO
MHbopmauus o Bragenbue:

®10: Yayros denop BrammuposA BTOHOMHASI HEKOMMEPUYECKAS OPTAHU3 AL S
Lonxwocre: Pexop « OBPASOBATEJBHASA OPTAHU3AIIUS BBICIHEI'O OBPA30OBAHUS»

o imos . «YHUBEPCHTET JKOHOMHUKH H YIIPABJIEHHS»

fd935d10451b860e912264c03781844EPANpGRE TSRO BEOMINKM, yIPABJICHUS U IOPHCIIPYACHIINH

Kadeapa «®uHaHCBI, yYeT H Ay AHT»

S ¥TBEPXKIAIO
o %’@@(Top 1o y4e6Ho-

A,
WET TR
\ ¥ A
AT 29 %L
A308 , ‘ i
P v

Pa6oyas nporpamMma IUCHUTIIAHBL
Teopusi H NPaKTHKA KOPNOPATHBHBIX (HHAHCOB
HanpapneHnue noarotoBku
38.04.08 ®uHaHCHI H KPEJAHT

[Tpoduns

Cnenuajuct no GUHAHCOBOMY KOHCYJILTHPOBAHHUIO

KBanmudukauusi BbITyCKHHAKA
Mazucmp

Jlist Bcex
dhopm oOyueHus

Cumdpepomons 2023




WHaeKke TMCHUIUIHHEI 110
yu4eOHOMY TUIaHY

HanmeHoBanne IUCUMILIAHEL

b1.0.07

TEOPUSA U ITPAKTUKA KOPIIOPATUBHbIX
PUHAHCOB

ens n3ydeHus: TUCITUTIITMHBI

03HAKOMJICHHE CTYJEHTOB C IPAKTHUYECKUM
MIPUMEHEHUEM OCHOBOIIOJIATAIOIIUX TEOPHM, MOJEIIEH
¥ METOJIOB yIpaBiieHUs! GUHAHCAMH Ha IPUMEpe
KOMIIaHUH aKImoHepHoro Tuma (kopropanuii). Kype
HaIpaBJieH Ha KOHKPETU3ALIHIO MOTYYCHHBIX paHee
3HaHUH B 006JaCTH TeOpUN (PUHAHCOB OTHOCUTEIHHO
MPAKTUKU UCTIOIb30BaHUS 0a30BbIX KOHLIEMIUI
(MHAHCOBOTO TUTAHUPOBAHUSI U YIIPABJICHHSI.

MecTo TUCHUIIINHEI B

JlucnuniamHa OTHOCHUTCA K  00S3aTCIbHOH  YacTH

ctpykrype OITOII TUCIUIUIMH  Onoka 1. «/uCIUIIMHBD) MpOTrpamMMbl
MarucTparypbl
Komnerenmum, YK-3- CiocobeH opraHn30oBbIBaTh U PYKOBOJIUTh

(dhopMupyeMbIe B pe3ysIbTaTe
OCBOCHUA JUCHUITIIMHBI

paboToii KOMaH b, BEIpaOaThIBasi KOMaHIHYIO
CTPATCTUIO IJIsI JOCTUIKCHUA IIOCTaBJICHHOH nenun

Coneprxanue TUCIMUILIUHBI

Tema 1. BBeaenue B TEOpPUIO KOPIOPATUBHBIX
(dbrHaHCOB.

Tema 2. MareMaTudeckue OCHOBBI YIPaBICHUS
KOPIOPaTUBHBIMU (PMHAHCAMHU

Tema 3. ba3oBas Mopaenb OLEHKHM (DUHAHCOBBIX
aKTHBOB KOMITaHUH.

Tema 4. JloneBble (QUHAHCOBBIE AKTHUBHI (AKIIHUH):
BU/IbI, OLIEHKA, I0XOJIHOCTh

Tewma 5. Puck n 1oxoaHOCTh (PMHAHCOBBIX AaKTUBOB.
Tema 6. CTpykTypa ¥ CTOUMOCTb KaluTalla KOMITAaHH.
Tema 7. JlonrocpouHble HHBECTUIMOHHBIE PEIICHUS,
aHaJIU3 U OIICHKA

Tewma 8. CymHOCTb, METOIBI ¥ BUIBI (PUHAHCOBOTO
MJIAHUPOBAHUS Ha MPEIPUSTUH.

Tema 9. O630p nporiecca 610 HKETUPOBAHUSI.

OO6m1ast Tpy10€MKOCTh
JTUCIUIIINHBI

OO0mass TPyMOEMKOCTh JUCHUIUIMHBI ~ COCTaBIseT 3
3adeTHbIe equHAIE (108 gaca)

dopma TpOMEKYTOUHOU
arTecralnuu

3aueTr




Conepxanue

1. llens ¥ mepeyeHb MIIAHUPYEMBIX PE3YJIbTATOB OOYYEHUS IO JAUCIUILIUHE,
COOTHECEHHBIX C IUJIAHUPYEMBIMH pe3yJbTaTaMHd OCBOEHHUS 00pa3oBaTeIbHOMN
IIPOrpaMMbI

2. Mecto nqucuummnsl B cTpykType OIIOII maructpatypsl

3. O0beM AMCIUIUIMHBI B 3a4YETHBIX €IUHHUIIAX C YKa3aHHWEM KOJHYECTBa
aKaJIeMUYeCKUX YacoB, BBIICICHHBIX Ha KOHTAKTHYIO paboTy oO0ydaromuxcs ¢
npernoiaBaTeneM (10 BUAAM 3aHATHI) U Ha CAMOCTOSTENIbHYIO paboTy 00ydaronmxcs

4. ConepxkaHue OUCHMILIMHBL, CTPYKTYpPUPOBAHHOE IO TeMaM (paszenam) ¢
yKa3aHUEM OTBEJEHHOIO Ha HUX KOJMYECTBAa aKaJeMHUYECKMX 4YacoB M BHJOB
yueOHBIX 3aHATHHA

5. KOHTpOHB KadyeCTBa OCBOCHHUA NJUCIIHUITJIIMHBI
6. YuyeOHo-MeToanyeckoe o0ecneueHue QUCLUILTHHBI

7. IlepeyeHb OCHOBHOM ¥ JIOMOJHUTEIBHOW y4eOHOH  JUTEepaTyphl,
HEOO0XOANMOM U1l OCBOCHUS JUCLUIUINHBI

8. IlepeueHb pecypcoB HH(POPMAIMOHHO-TEICKOMMYHUKAIIMOHHONH —CETH
«HTEpHET», HEOOXOAMMBIX JJIs OCBOCHUS AUCITUTUINHBI

9. MeTtoaudeckue yka3aHusl ISl 00y4JaronIuXcs 0 OCBOCHUIO TUCITUTUTHHBI

10. Ilepeuenr WHPOPMAIMOHHBIX TEXHOJOTUM, WCIOJIb3yEeMbIX TMPH
OCYIIECTBICHUH 00Pa30BaTENBLHOTO MpOIecca MO TUCIUILIMHE, BKIIOYas MEpeueHb
MPOTpaMMHOTO OOecrieueHuss ¥ WHQPOPMAIMOHHBIX CIPABOYHBIX CHUCTEM (TpH
HE00X0IMMOCTH

11. Omnucanue MarepuaIbHO-TEXHUYECKOTO 0OecredeHus, HeOOXOIUMOTO s
OCYILIECTBIECHUS 00pa30BaTEILHOTO MpoLiecca MO AUCIUILTUHE

IIpunoxenue x PI1/]
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11
11
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12
13

13

14



1. IlepeyeHb MJIaHUPYEMBIX Pe3y/JIbTATOB 00y4YeHHS 110 JUCHHUIIMHE, COOTHECEHHBIX €
IUVIAHUPYEMbIMHU Pe3yJIbTaTAMH OCBOCHHS 00Pa30BaTeIbLHOI POrpaMMbl

Llenpr0 M3y4yeHUs AUCLUIUIMHBI SIBISETCA O3HAKOMIIEHHE CTYJIEHTOB C MPAKTUYECKUM
MPUMEHEHHEM OCHOBOIIOJIATAIONINX TEOpHd, MOJENEH W METOAOB YIpaBieHHS (UHAHCAMHU Ha
npuMepe KOMITaHWM akKIuoHepHoro Tuma (kopmopanwmii). Kypc HampaBieH Ha KOHKpPETHU3AIUIO
MOJTyYEHHBIX paHee 3HAHUH B 00J1aCTH T€OpUH (PMHAHCOB OTHOCHTEIHHO MPAKTUKH UCTIOIh30BAHUS
0a30BBIX KOHIENINI (UHAHCOBOTO MJIaHUPOBaHUS U yrpasieHus. ConepikaHre Kypca COCTaBISIIOT
MPAKTUYECKHE AaCMEeKThl YIpaBlieHUs (DMHAHCOBOW ESATEIBHOCTHIO B PaMKaX KOPHOPATHBHBIX
CTPYKTyp. B pe3ymprare wu3ydeHHMss Kypca CTYIEHTHl JOJDKHBI OBJIAJETh OIPEACICHHBIM
WHCTPYMEHTApUEM, HEOOXOIUMBIM I aHAJIW3a, TUIAHUPOBAHUS U YIPABICHUS MHBECTULIUSAMU U
(UHAHCOBBIMU pPECYpPCAMHU C LIENBI0 ONTUMHU3AIUU JCHEKHBIX MOTOKOB U YBEIMUYEHUSI CTOMMOCTH
koprmopanm. Ocoboe BHUMaHWE yIeNsIeTcs aJanTalliid  TEOPETHYECKUX  KOHIICTIHMHA K
O0COOCHHOCTSIM MX MPUMEHEHHUS Ha MPaKTHKE.

B pesynbrare ocBoenus OITOIT maructpa o0ydaronuiicss JOKEH OBIANCTh CIEAYIOITIMHI
pe3ynbraraMu oOydeHus Mo AUCHHUTIINHE

Konpr PesynbTater ocBoenust OI1OIT [Iepeuens mIaHUPyEMBIX pe3yJIbTATOB
KOMTIETCHIINH 00y4YeHUs IO TUCITUILINHE

VYK-3 Cnocob6en opranm3oBbiBaTh 1 | YK-3.1 3HaeT oCHOBHBIC TTpaBUjIa M YCIOBUS
PYKOBOJIUTH paboToit 111 opraHu3anuu 3 HEeKTUBHON KOMaHIHON
KOMaH/Ibl, BhIpaOaThIBast paboThI; 6a30BbIE MPUHIIUIIBI, OTIPEICTISIONINE
KOMaHIHYIO CTPATErHio s TUTaH JEHCTBUI IS TOCTHXKEHUS
JOCTYDKEHUS ITOCTAaBJIIEHHON IOCTaBJICHHOHU U
enu YK-3.2 YMmeer ocyliecTBISTh PyKOBOACTBO

paboToii KOMaH/IbI, TPEOI0JICBATh
BO3ZHUKAOIINE CIIOPHI U Pa3HOTIIACHS,
pacrpenensirTh U IeJIerHpoBaTh NOTHOMOYHS
MEXIY YJICHAMH KOMAaHIbI TSI TOCTHXKEHUS
ONITUMAITLHOTO Pe3yJibTaTa

VYK-3.3 Brnaneer HaBbIKaMu TpaMOTHOU U

3¢ PeKTUBHON OpraHu3aIuu, KOOPIAUHAIIUN U
PYKOBOJICTBa KOMaHTHBIM B3aUMOJICHCTBUEM
MIPH PEUICHUU TPOQPECCHOHANBHBIX 3a1a4 TSI
JOCTHKECHHS TIOCTABICHHON 1IeNTn

2. Mecto nucunmiauabl B ctpykrype OITIOII BO
Jucuumumaa b1.0.08 «Teopust u mpakTHKa KOPIOPAaTHUBHBIX (PMHAHCOB» OTHOCHTCS K

00s3aTeNbHOM YacTH JUCHUIUIMH O510Ka 1. «/IuCIUIIMHbD) IporpaMMbl MarucTpaTyphl

JucuumuiiHa uzydaeTcs B 4 cemecTpe Ha o4HOM ¢opme u B 3,4 cemecTpe Ha XaouHOU (opme
00yJeHUsI.

JlucuumuinHa OCHOBBIBA€TCA Ha 3HAHUU  CIEAYIOIIMX  JAMCLMILUIMH: «DPUHAHCOBBII
MEHEIKMEHT», «CTpaTerunyeckuii MeHeKMEHT», «KopmopaTuBHOE ympaBieHUE», «YIpaBiIeHUE
IIPOEKTAMMI.

3. O0beM TUCHUILTHHBI B 32YeTHBIX ¢IMHUIAX € YKa3aHUEM KOJIN4YecTBa
aKaJeMHYeCKHX YaCOB, BbI/IeJICHHbIX HA KOHTAKTHYIO padoTy 00y4aommxcs ¢
npenogaBarejieM M HAa CAMOCTOSITEJIbHYI0 padoTy 00yYaro X cst

OO0mast TPyIOEMKOCTh JTUCHUIUIMHBI ~ COCTaBiIsieT 3 3aueTHbIX eauHuisl (108
aKaJIeMHUYECKUX 4acoB).

3.1. O0bém AUCHMILIMHBI 0 BUIaM Y4eOHbIX 3aHATHII (B yacax)



st ouHo popmbl 00yUeHust

OO6mast TpyA0EMKOCTh AUCIUTIINHBI COCTaBISAET 3 3a4€THBIX enquHuUIlbl 108 yacos

O0BEM THCHUIIINHBI

Bcero uacos

OO6m1ast TpyI0EMKOCTh JUCITUTITUHBI 108
KonraktHas pabora 38
AynutopHas pabora (BCero): 38
Jlexkuun 26
CemuHapbl, TPAKTUYECKUAEC 3aHATHS 12
CamocrosrenbHas pabora  oOyuarommxcs 70
(Bcero)

3auer +

st 3a09Ho0i popmbl 00yueHust

OO6mast TpyA0EMKOCTh JUCIUTIINHBI COCTABISAET 3 3a4€THBIX enquHuUIlbl 108 yacos

O0BEM THCHUIIINHBI

Bcero yacos

OO6m1ast TpyI0€MKOCTh JUCITUTITUHBI 108
KonraktHas pabora 8
AynautopHas pabora (Bcero): 8
Jlexmum 6
CeMuHapbl, MPaKTHYECKUE 3aHITHS 2
CamocrosiTenbHas pabota  OOydJaroIIMXCst 96
(Bcero)

3auet 4

4. Copep:xanue TMCHUILIHHBI, CTPYKTYPHPOBAaHHOE 10 TeMaM ¢ YKa3aHHEM OTBeeHHOI0 HA
HHUX KOJIHYECTBA aKaJeMHYEeCKHX YaCOB M BU/I0B YUeOHBIX 3aHATHI

4.1. Pa3zoenwi
axKademuueckux uacax)

OUCUUNTTUHDL

U mpyooemKocmsv no 6uoam Yy4eoHvix 3auamuil (8

No Bcero KoauuectBo yacos
Te
MBI HayMeHOBAHKE TeMbI KonrakTtHas pabora Breaynur.
(ayauropHas paboTta) pabora
Od0O | 3®0 Jlexmun [TpakTrueck. CamocT.
pabora
ODO | 300 | ODPO | 300 | ODO | 300
1 |Tema 1. Bsemenue B Teopuro | 10 13 2 2 1 1 7 10
KOPIOPATUBHBIX (DMHAHCOB.
2 Tema 2. Maremarndeckue ocHOBEI | 10 10 2 1 7 10
yIpaBJICHUS KOPIOPAaTHBHBIMU
¢duHaHCAMU
3 Tema 3. BasoBasg momenb OLIEHKU 11 12 2 2 1 8 10
(MHAHCOBBIX AKTUBOB KOMITAHUH.
4 | Tema 4. JoneBble ¢uHancoBse | 11 10 2 1 8 10
aKTHBBI (aKIMW): BHJBI, OIICHKA,
JIOXOJTHOCTh
5 Tema 5. Puck W [0XOIHOCTH 11 10 2 1 8 10
(MHAHCOBBIX AKTHUBOB.




Tema 6. Ctpyktypa u croumocth | 13 13 4 2 1 1 8 10
KaIluTalla KOMIIQHUH.

Tema 7. lonrocpounsie 14 12 4 2 8 12
WHBECTUITUOHHBIC PEIICHHUS, aHAJIN3

U OLIEHKA

Tema 8. CymHOCTb, METO/IBI U BUIBI 14 12 4 2 8 12
(MHAHCOBOTO TUTAHUPOBAHUSI HA

TIPEITPUSATHH.

Tema 9. O630p mporecca 14 12 4 2 8 12
010 KETUPOBAHMSI.

Bcero o nucuurumae 108 | 104 26 6 12 2 70 96
3auer + 4

Hroro 108 | 108

4.2  Conep:kanue JMCHHILUIMHBL, CTPYKTYPHPOBaHHOE 110 TeMaM (pa3eaam)

Tema 1. BBenenne B TeOpHI0 KOPNOPATUBHBIX (UHAHCOB.

Bba3oBbie 1 coBpeMeHHbIE KOHIIETIIIUN KOPIOPATUBHBIX (PUHAHCOB DKOHOMHUYECKAs CYIIIHOCTD
U HEOOXOIUMOCTh BOZHUKHOBEHMs Kopropanuil. @opMbl OpraHu3alii KOpIOPaTUBHBIX CTPYKTYP
U UX Kiaccu(ukauus (XOJAMHTOBbIE KOMIAHWM, OaHKOBCKME Tpynmsl U Jp.). ba3zoBeie u
IPOM3BOJIHbIE KOHLENIMM KOPIOPATUBHBIX (PMHAHCOB, HBOJIOLUS OCHOBHOW IENIU JIEATEIbHOCTH
koprioparuu. ®PuHaHcoBas u Oyxranrepckas Mojenb koprnopauuu. lLlenm u  QyHKUIUH
KOpIropaTuBHbIX (puHaHcoB. DPuHaHCOBas cpefa (QyHKIMOHUPOBAHMUS Kopropanuu. OUHAHCOBbIE
PBIHKH, PBIHOK LIEHHBIX Oymar, (PMHAHCOBBIE MHCTUTYTHI, (PUHAHCOBBIE HHCTPYMEHTHI. Criennduka
ylnpaBiieHUs! pUHaHCaMM Kopriopauuil B Poccun 1 B 5KOHOMHYECKH Pa3BUTBIX CTPAHAX.

Tema 2. MaTemaTn4yecKkHne OCHOBBI YIIPABJIeHHS] KOPNOPATUBHbIMH (PMHAHCAMU

KoHuenmust cCTOMMOCTH JIeHer ¢ y4yeToM (akTopa BpeMeHH. BuIbpl cTaBOK, NMPOLEHTHAs U
ydeTHas craBka. [IpocTeie U crokHbIe MpOleHThl. OCHOBHBIC MOHATHSA: Oyayiias (HapalieHHas),
NpUBEICHHAs (IMCKOHTUPOBAaHHAs) CTOMMOCTh. AHHYUTETBl U OeccpouHble Iutartexu. Hapamenue
Y TUCKOHTHUPOBAHUE €IMHOBPEMEHHBIX CYMM U aHHYUTETOB.

Tema 3. ba3oBasi MoJeJIb OLleHKU (PMHAHCOBBIX AKTUBOB KOMIIAHUM.

JlonroBeie (UHAHCOBBIE aKTHBBI: BHJBI, OleHKa [loHATHEe BHYTpPEHHEW (MCTUHHOM,
MHBECTULMOHHOW) CTOMMOCTH LIeHHOM Oymaru. ba3oBas Monenb OLEHKM (PUHAHCOBBIX aKTHUBOB
(DCF- wmopenb). DKOHOMHYECKash CYHNIHOCTh 0a30BOW MOJENM OINPEICICHUsT CIpPaBEITHBOM
CTOMMOCTH (PMHAHCOBBIX akTHBOB. Bunabl ¢uHaHCOBBIX akTHBOB. OOIIas MOJENb ONpeNeIeHUs
CTOMMOCTH (PMHAHCOBBIX akTUBOB. OmpezaereHHue IeHbI, CTOUMOCTH M JOXOJHOCTH (PUHAHCOBBIX
BJIO’KEHUM.

Tema 4. Jlos1eBble (PpMHAHCOBBbIE AKTHBBI (AKI[UM): BU/IbI, OLIEHKA, T0X0JHOCTh

OmnpeneneHue axkUUM, XapaKTEPUCTUKU AaKIMKM Kak LEeHHOW Oymaru. Tumsl, Buisl Hu
pasHoBUIHOCTH akmuid. OcobeHHOCTH (YHKIMOHMPOBAHUS aKIMi Ha pbIHKE LEHHBIX OyMar.
Omuccust akuuid. OleHKa akinuii, [eHa W CTOMMOCTh akuuii. HoMuHan u Kypc akiumu.
OObikHOBEeHHBIE — akiuu. llpuBmierumpoBanHele  akiuu. VHpOpMammoHHOE — coaep)kaHue
JuBUAeHN0B. OnpeeneHne BeIMYUHbI JUBUACHI0B. BUIBI U Tponeypsl JUBUICHIHBIX BBIILIAT.

Tema S. Puck u 10X0AHOCTh GUHAHCOBLIX AKTHBOB.

Mopenb oneHkud ctrouMocTu (uHaHCOBBIX akTUBOB (CAPM) IlonstHe W BUABI pHUCKa B
coBpeMeHHbIX (uHaHcax. KoHuenmus pucka, a0Xoga M JIOXOJHOCTH, HX B3aMMOCBS3b.
Knaccudukanus puckoB. PacrnpeneneHune BeposSTHOCTEH M oxugaemas JOXOTHOCTh. M3mepeHwue
pUCKa OTIEIBHOrO akTHBa. PUCKk B pamkax mnoptdens. Pucku, accouumpyemble € NPOEKTOM.
VYnpaBieHue COBOKYMHBIM puckoM. JuBepcudukamus, ee GopMbl U BIUSHUE HA PUCK MOPTQEIs.




8

[TonsiTve cucTreMaTH4eckoro M HecUCTeMaThyeckoro pucka. lllkama OIlEHKHM PBIHOYHOTO PHCKA.
3HaueHue runote3sl 3Q(HEKTUBHOCTH PHIHKA KauTalla P aHAIHU3E PUCKA U JIOXOJHOCTH.

Tema 6. CTPyKTYpa ¥ CTOMMOCTH KANIMTAJIA KOMIIAHHU.

Pacuer cpenneB3Bemennbix 3arpar Ha kanutan (WACC) OcHOBHBIE HMCTOYHHKHU
¢buHaHCUpoBaHUS KoMIaHWU. OCHOBHBIE HMPUHLUIBI MPUBICYEHHS JOMOJHUTEIBHOIO KamuTasa.
O¢ddexr ¢unancoBoro peraara. OCHOBBI TEOPHHM CTPYKTYpHl KamuTana, ©Oa30Bble MOJEIH.
Onpenenenne ONTHUMAbHON CTPYKTYphl KamuTaja, IlejieBas CTPYKTypa KanuTana. BriusHue
CTPYKTYphl KamnuTalla Ha CTOMMOCTb M PHUCKH KoprHopauud. ba3oBas KOHLENIHS CTOMMOCTH
kanuTana. Konnenmus cpeanes3BenieHHbIX 3atpaT Ha kanmutail (WACC). Tema 7. Jloarocpoynsbie
HHBECTHIIHOHHBIE PellleHUs, AHAJIN3 U OLleHKAa

(G (HEKTUBHOCTH HWHBECTUIIMOHHBIX MPOEKTOB. PONb JONTOCPOYHBIX MHBECTHUIIMOHHBIX
pelieHnii B pa3BUTHUM KoOMIaHUU. [lOHATHE OLEHKW WHBECTHIMM W OCHOBHBIE aCHEKTHI
MHBECTUIIMOHHOTO aHaJn3a MpoeKTa. JlonylleHus aHaau3a U OLEHKH WHBECTHUI[MOHHBIX MPOEKTOB.
[TpuHIMIIBI U3MEPEHHUs 3aTpaT W Pe3ybTaTOB MpoeKkTa MHBECTHIMHA. OleHKa MOTOKa JACHEXKHBIX
CpPEACTB NPOEKTa. UHCTBIA JAEHEXKHBIA MOTOK B MOMEHT WHBECTHpPOBaHHS. [IpUTOK IEHEKHBIX
CPEICTB B TEUEHUHM pealM3ali MPOEKTa. 3aBepUIaloNIMi MOTOK JEHEKHBIX CPEACTB. MeTombl
OleHKH A(()EKTHBHOCTH WMHBECTULIMOHHBIX MPOEKTOB, WX CpaBHUTENbHAS XapaKTePUCTHKA.
OKymaeMocTb, pEHTa0EIbHOCTh MPOCKTa Ha OCHOBE OamaHCoOBOW crtomMmocTu. [IpenmyrecTBa
METO/Ia YMCTOU MPUBEACHHOM CTOMMOCTU MO CPABHEHUIO C APYTMMH IMOAXOJAaMH, XapaKTEPHBIMU
JUIST THBECTUIIMOHHOTO aHanu3a. Herto-npuBenennas crouMocth (NPV), mHAEKC MpHOBUIBHOCTH
(PI), 6yxranrepckas penradbenbHOCTh poekta (ARR). Meron BHyTpeHHE HOpMBI peHTa0ETHLHOCTH
npoekta (IRR), ocobennocTn ero pacuera u mpumeHeHus. CormocTaBiIeHHEe METOIOB OILICHKH IO
YHCTOM NPUBEICHHOM CTOMMOCTH W BHYTPEHHeW HopMme peHTabenbHOCTH. MoamuipoBaHHAsS
BHYTPEHHSII HOpMa peHTabenbHOCTH. lcmonb30oBaHME WHAEKCA NPUOBIIBHOCTH B OIICHKE
aIbTEPHATUBHBIX WHBECTUIIMOHHBIX MPOEKTOB.

Tema 8. CymHocTb, MeTOAbI U BU/IbI (UHAHCOBOIO MJIAHUPOBAHUS HA NPEANPUATHH.

OcHoBBI (UHAHCOBOTO TUTAHHPOBaHMS (DUHAHCOBOE MIIAHUPOBAHUE B CHCTEME YIPABICHUS
KOpIopanuel, ero 3HauyeHHe U HKOHOMHUYEcKoe cojepxkaHue. Ponb (UHAHCOBBIX IUIAHOB U
MPOTHO30B B CTPATETHYECKOM M OINEPAaTHBHOM YIPaBICHUU Koproparueil. Bumst 1 (hopmbl
(buHAHCOBOIO TUIAHUPOBaHUA. MeTobl, HCIIONIb3yeMble B ((MHAHCOBOM IUTaHUpOBaHUHU. OCHOBHBIE
3ama4yn pa3paboTKu (PUHAHCOBOTO IIaHA, METOJMKA €r0 COCTaBIeHU. B3auMocBs3b (PMHAHCOBOTO
IUTaHAa M CTPaTErnyecKoro Iuiana kopnopauuu. [Ipunnumnel dopMupoBaHus (GUHAHCOBBIX IJIAHOB:
BBICOKAsl OKYIaeMOCTh 3aTpaT, IJIaTeKECHOCOOHOCTh U JIOCTaTOYHas pPEeHTabeIbHOCTb,
ONTUMHU3ANMS  JTEOUTOPCKOW M KPEIUTOPCKOW  3aJ0JDKEHHOCTH, OOECIeYeHHE  BBICOKOU
peHTabeTbHOCTH KaUTAIOBIOKEHUH, COAIaHCUPOBAHHOCTh PHCKOB, YU4€T KOHBIOHKTYPHI PHIHKA,
¢buHaHCOBO-MaTepuanbHas cOaJaHCUPOBAHHOCTh, KOMILJIEKCHOCTh M CUCTEMHOCTh IJIAHHUPOBAHUS.
Nudopmanus, ncronszyemas B mporecce (UHAHCOBOTO IITAHUPOBAHUS.

Tema 9. O630p npouecca 0101:KeTUPOBAHUS.

Copnepxanue 53TanmoB TOATOTOBKM obOoOmiaromero Oromkxera MeTonbl, HCIOIb3yeMble B
KpaTKOCpPOUYHOM  (uHAHCOBOM  IulaHupoBaHuM. KpaTkocpounas ¢uHaHCcOBas  MOJUTHKA
kopropanuu. [IpuHiune! OropkeTupoBanus. OnpeneneHue JTUTEIBHOCTH OOKETHOTO TEpHOIa.
Kpurepun dopmupoBanus u tumnbl O0romkeToB. CoctaB 00001aromero O0rw/pKeTa: ornepaTuBHbBIC,
(uHAHCOBBIE, WHBECTUIIMOHHbBIE OrO/KeThl. CXeMa COCTaBJIICHHS OCHOBHOTO (Mactep) OrojKeTa.
N3meHnenne ocHOBHOro (Mactep) Oro/pKeTa B 3aBHCHMOCTH OT OTPACIEBON MPHUHAIICHKHOCTH.
[locnenoBaTeabHOCTh  COCTAaBICHHS OCHOBHOTO (MacTep) Oromkera. Ortambl  pa3padOTKU
(GYHKIIMOHATBHBIX W OMEpalMoHHBIX OropkeToB. [IporHo3 oObema mponmax, (GaxTopsl
MPOTHO3UPOBAHUS BBIPYYKU. DOpMYNbI AJsi MOATOTOBKU OIOJKETa MPOM3BOACTBA M OIODKETa
3akynok. @opmyna Juisl onpezesneHuss 00beMa UCIOIb30BaHUsI IPSIMbIX MaTtepuanoB. @opmyna s
orpesieNieHus MPSIMBIX Tpyao3atpar. @opmyna Ak ONPEIeICHUS TOTHBIX 00IIENPON3BOICTBEHHBIX
3arpat. @opmyna ajs pacyeTa ce0ECTOMMOCTH 3aMacoB Ha KOHEIl epruoaa

4.3. TeMbl NPAKTHYECKUX 3AHATHI

Tema 1. BBenenne B TeOpHI0 KOPNOPATUBHBIX (UHAHCOB.
1. OBoirOIMS OCHOBHOM LIEIH IE€ATENBHOCTH KOPIOPALMH, IPUYHHBI.




. ba3oBbIe KOHIIENIIMY KOPIIOPATUBHBIX (PMHAHCOB, UX Pa3BUTHE W IIPUYUHBI SBOJIOIHH.
. OcHOBHBIE OTIIMYHS OyXTanTepckoi M (UHAHCOBOM MOJIEIH KOPIIOPALIHH.

. TpeGoBaHus K cucTeMe yIpaBIeHUS! KOPIIOPATUBHBIMH (pHHAHCAMH.

. @yHKUIMHU PUHAHCOBOH CyOBI U 00513aHHOCTH (PUHAHCOBOTO JUPEKTOPA.

. Cnenuduka ynpasneHnus puHaHCAaMU Kopropanuii B Poccun.

. F'ocymapcTBeHHOE peryarpoBaHHUe PbIHKA IEHHBIX Oymar. @UHAaHCOBbIE HHCTUTYTHI.

. ®unanHcoBas cTparerus U (GUHAHCOBAS MMOJUTHKA OPTaHU3AIH.

. OCHOBHBIE IPUHIUIIBI OPraHU3aIMK CUCTEMBI yIIpaBJIeHUs (MHAHCAMU KOPITOPAITHIA.

O 03O L B W

Tema 2. MaremaTu4ecKkue OCHOBBI YIIPABJIEHUS KOPINOPATUBHLIMY (pUHAHCAMM

1. CynHOCTh KOHLIENIIMHA CTOUMOCTH JICHET C yueTOM (haKTopa BPEMEHH.

2. [Tpy4rHbBI N”3BMEHEHUS] CTOMMOCTH JIEHET BO BPEMEHHU.

3. OGnacTe NPUMEHEHUSI K METOJIMKA pacueTa Oy ayIiei CTOMMOCTH T10 IIPOCTHIM MPOLIEHTAaM.
4. Ob6nacTh MPUMEHEHUS U METOJMKA pacyeTa OyayIiei U IpUBEACHHON CTOMMOCTH Pa30BBIX
CYMM I10 CJIO’KHBIM IPOLICHTaM.

5. CymHOCTh IPOLEAYP HAPALICHUS U JUCKOHTUPOBAHUS.

6. UTO MOXKET CIIy>KUTh OCHOBOM ITpH BbIOOpE 3HaUeHUs KO PUIIMEHTA TUCKOHTUPOBAHUS?
7. ®uHAHCOBbIE TAOIUIIBI U MOPSIOK TOJIB30BaHUS UMH B LIEJISIX POBEICHUS PACUCTOB.

8. B3auMoCBs3b 3HaYCHUI MHOKUTENEH HapalleHusl U JUCKOHTHUPOBAHUS U3 (PMHAHCOBBIX
TaOJINII.

9. IIpOKOMMEHTUPYITE MOPSAOK pacueTa JUCKOHTUPYIOLIETO MHOXKHUTEINS U MHOKUTEIS
HapalleH!s U1 aHHYUTETHBIX IJIaTeXeH.

10. O6nactu mpuMeHeHHs pacyeTa Oyayliel ¥ NpUBEeICHHON CTOMMOCTH aHHYHUTETOB.

11. DddexTrBHAs TpOLIEHTHAS CTaBKa U (hopmyJsia ee pacuera.

Tema 3. ba3oBasi MmoeJib OLleHKH (PMHAHCOBBIX AKTMBOB KOMIIAHUH.

1. B dyem 3akiouaeTcsi CylIHOCTh 0a30BOM MOJENN OMPEIETICHUS CTOMMOCTH (PMHAHCOBOTO
aKTHhBa?

2. [lonsiTre 1 0COOEHHOCTH IONTOBBIX (PMHAHCOBBIX aKTHBOB.

3. Bumei u knaccudukanus OOMUTalMOHHBIX — 3aiiMOoB. OcHOBHas uH(pOpMaIys,
coJieprKamiasicsi B MPOCIEKTE SMUCCHUU.

4. IlpeumymiecTBa U PUCKU MPUBJICUCHUS JOMOJIHUTEIBHOTO KaluTajla MyTeM pa3MelleHus
00JIMTallMOHHOTO 3aiiMa I SMUTEHTA U I HHBECTOPA.

5. CTOMMOCTHBIE XapaKTEPUCTUKU (PUHAHCOBBIX aKTHUBOB.

6. TeopeTnueckas CTOUMOCTb OOJIMTaIlH, KYypC, TPEMHUsI/TUCKOHT.

7. Kpurepun npuHATHS PEIICHUHN TI0 ONEpalusM ¢ OOIUTalHsIMH.

8. J1oxoaHOCTh OONHMTallMOHHOTO 3aiiMa (TeKyIas, K MOTaIlIeHUIO, OT3bIBHBIX OOJHTaluii) u
METO/IMKA pacyera.

Tema 4. JlosieBble (MHAHCOBbIE AKTUBBI (AKI[UM): BU/IbI, OLIEHKA, 10X0JHOCTh

1. [TpeumytiecTBa ¥ HEAOCTATKU (PMHAHCUPOBAHUS 3a CUET COOCTBEHHOTO KaluTasa.

2. Kakue BUIbl akIMi Bbl 3HAETE, BCEM HMX CXOJICTBO MU pa3JIMuMeE, a TaKKE CXOJCTBO U
OTJIMYHE C JOITOBBIMU (DMHAHCOBBIMH aKTHBAMHU?

3. [lepeunicnute BUIBI CTOMMOCTHBIX XapaKTEPUCTUK aKIIMA U OCOOCHHOCTH MX ONPEICIICHUS.
4. Kakum o00pa3oM oOmpeaenuTh CTOUMOCTb AaKIHUW C TOCTOSHHBIM TEMIIOM pOCTa
VUBUIEHIOB?

5. Kak onpenienuTh NOCTOSIHHBIE TEMITBI POCTA AUBUICHIOB?

6. Kakum 006pa3om onpeaenuTb CTOMMOCTD aKIIMK ¢ HEOPIMHAPHBIM JCHE)KHBIM TOTOKOM?

7. HazoBUTE OCHOBHBIC TIPOOJIEMBI, CBS3aHHBIE C OIEHKONH CTOMMOCTH aKIIUH.

8. OnumwuTe coaep:KkaHue MOJAENE pacyeTa CTOMMOCTH U JOXOJHOCTH MPUBUIIETUPOBAHHBIX
1 OOBIKHOBEHHBIX aKIIHAH.

9. JIoX0AHOCTh aKIMi: TUBUAEHIHAS, KAIUTATU3UPOBAHHAS, COBOKYITHAS JOXOIHOCTb.

10. Mopnens ['opaona: ompeaeneHHe ITOXOAHOCTH aKIUH MpH MPOTHO3ZHUPYEMOM PpPOCTE
JTUBUIEHIOB: COJICPKAHUE MOJICTIN, OTPAHNYCHUS.

Tema S. Puck u 10X0AHOCTh GUHAHCOBLIX AKTHBOB.

1. Kakme cymiecTByIOT MOAXOMbl K aHanu3y puckoB? llepeunciauTe OCHOBHBIC (DaKTOPHI,
BJIMAIOIIUC HA PUCK.

2. YUTto moHMMAETCs T0JT PUCKOM MHBECTUPOBAHUS CPENICTB B IIeHHBbIC Oymarn? Kakue pucku
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paccMaTpUBarOTCs B COCTaBE NOPTQes.

3. JlaiiTe onpeneneHne ppIHOYHOTO PUCKA U MIEPEUUCIIUTE €r0 (PaKTOPHI.

4. Moaens Moaenbsinu-Muiiepa. Teopust MapkoBuia.

5. B dyeMm 3akioyaercsi CYIIHOCTb MOJENHM LieHooOpa3oBaHus Kamutana (CAPM), ee
JIOCTOMHCTBA U HEIOCTATKHU?

6. KonuuecTBeHHbIM TMOKa3aTenb M3MEPEHHMs pHCKa: IMokaszartenb Oera. OtpacieBbie
nokasaresnu oera.

7. Kakue B3aMMOCBSI3M yCTaHABIUBACT MOJIENb [IEHOOOpa30BaHusl (PMHAHCOBHIX AKTUBOB?

Tema 6. CTPyKTYpa ¥ CTOMMOCTH KANIMTAJIA KOMIIAHHUI.

1. CtpykTypa kanuTana.CoOTHOIICHHE Pa3IMYHBIX HCTOYHUKOB (DMHAHCUPOBAHHUS.

2. [IpeumymiecTBa U HEAOCTATKU JOMOJIHUTENBHOIO (PMHAHCUPOBAHUA3a CYET COOCTBEHHBIX U
3a€MHBIX UCTOYHHKOB.

3. KakoB ’KOHOMHYECKHI CMBICII pacueTa CpeIHEB3BEIICHHBIX 3aTPaT Ha PUBJICYEHUE
KanuTana?

4. Kakye HCTOYHUKH BKJIIOYAKOTCSI B PaCYET CPEAHEB3BEIICHHBIX 3aTpaT Ha KanuTas?

5. Kakue Beca MOTYT OBITh HCIIOJIB30BAHBI TIPU PACUETE CPETHEB3BEIIICHHBIX 3aTpaT Ha
KanuTall u moyemy?

6. Kakum 00pa3oM ucuuciseTcs mocIeHaIoroBas IeHa 3aeMHOTo Kanurana?

7. Kak paccuMThIBaeTCs [IeHa HCTOYHUKA TPUBWIETUPOBAHHBIE aKIIMKU?

8. Kakue MeTo/IbI OIIEHKH 3aTpaT Ha KalUTal MyTeM BBITyCKa OOBIKHOBEHHBIX aKIUKA MOTYT
OBITH UCIIOJIb30BaHBI?

9. I'me ucnonp3yeTrcs 3HaU€HKE MOKa3aTessl CPEIHEB3BEIICHHBIX 3aTpaT Ha KanuTan?

Tema 7. Jloairocpoynbie MHBECTULMOHHbIE PelIEHHUS, AHAJIN3 U OLIEHKA

1. Kakast koHIIenIUs JI€KUT B OCHOBE METO/I0B OLIEHKH MHBECTULIMOHHBIX TPOEKTOB?

2. OnumuTe oOUIMI alrOPUTM aHAIM3a MHBECTHIIMOHHBIX MPOEKTOB U KPUTEPUH MPUHSATHUS
peleHui.

3. KakoBa meronmmka pacuera HeTTo-TipuBeneHHON ctoumoctu (NPV), ee moctomHcTBa M
HEJOCTaTKU TMPH OLIEHKE MHBECTULIMOHHBIX MPOeKTOB? 4. B ueM 3akirodaercs 0COOEHHOCTH
pacyera cpoka okymaemoctH (PP) mns mpoekToB ¢ pasIUYHBIMU CXEMaMHU MOCTYIIJICHUN
JIEHEXKHBIX CPEACTB?

5. B yueM [OCTOMHCTBA M HEIOCTATKH HCIOJIb30BAaHHUS CPOKA OKYNAaeMOCTU IPHU OLICHKE
WHBECTUIIMOHHBIX TTPOEKTOB?

6. Mertonuka pacuera wHaekca npuObutbHOCTH (PI) M ero wucmosb3oBanue mpu oTOOpE
WHBECTUIIMOHHBIX TTPOEKTOB?

7. DKOHOMHYECKOE COJIEPKaHMEe MoKa3aTessi BHyTpeHHs 1 HopMa peHTadenbHocTH (IRR).

8. Ilopsimok onpenencHUs BHyTPEHHEH HOPMBI PEHTA0ETbHOCTH MHBECTHIIHOHHOTO TPOSKTa U
MPOTUBOPEUMS, BOSHUKAIOIIHE [TPU paciyeTe ITOro MOKa3aTesl.

9. KakoBa weroamka pacdera OyXralnTepcKol peHTa0eTbHOCTH UM OCOOCHHOCTH €e
MPUMEHEHHUS [IPU aHAJIN3€ NHBECTUIIMOHHBIX POEKTOB?

10. TIpoTHBOPEYUBOCTh KPUTEPUEB OIEHKA WMHBECTUIIMOHHBIX TPOEKTOB U IYTH €€
paspelieHusl.

11. Tlopsmox oTbopa pa3HOMACHITAOHBIX WHBECTUIMOHHBIX TIPOEKTOB C pa3HOU
MHTEHCUBHOCTBIO JIEHEKHBIX TOTOKOB U Pa3IMYHON MPOAOIKUTEIHHOCTBIO.

12. Tlepeuncnute Hanboee pacCIpOCTPaHEHHbIE HCTOYHUKH (PMHAHCUPOBAHUS WHBECTHUITUH.

Tema 8. CymHoCTb, MeTOAbI U BU/IbI (UHAHCOBOI0 MJIAHUPOBAHUS HA NPEANPUATHH.

1. Packpoiite conep:kanne MOHATHs (GUHAHCOBOE IUIAHUPOBAHHE.

2. B uyem 3akmioyaercs poiib (MHAHCOBBIX IJIAHOB U MPOTHO30B B CTPATETMUYECKOM U
ONEPATUBHOM YIIPaBJIECHUU KOPIOPALIUEH?

3. HazoBuTe npuHuunsl GopMupoBaHusi UHAHCOBBIX IIAHOB.

4. lepeuncnute BUIbI ¥ HOpMBI GUHAHCOBOTO TUTAHUPOBAHMSI.

5. B d4eMm 3akiro4aroTcs OTJIMYUS METOJOB (PMHAHCOBOTO IUIAHUPOBAaHUS U (UHAHCOBOTO
IIPOrHO3UPOBAHUS?

6. Kak ocymiecTBiseTcss IUIaHUPOBAaHWE OOECIEYeHUSI HEOOXOIUMBIMH (DHUHAHCOBBIMH
pecypcamu?

7. KakoBa poJyib MPOrHO3HOW (PMHAHCOBOM OTUYETHOCTH B NMPUHATUUA (PUHAHCOBBIX PEIICHHI?




11

CocraB NMporHO3HON (PMHAHCOBOM OTYETHOCTH MPEATIPUSITHS.
8. Kakme wmerompl W TUIBI MoJeNed MOTyT OBITh HCHOJB30BaHBI B (PUHAHCOBOM
MIPOTHO3UPOBAHUU?

Tema 9. O630p nponecca 0r01KeTUPOBAHMS.

1. HaiiTe onpeneneHue OFOKETUPOBAHUIO 1 OOBSICHUTE PA3INIHe MEXKTy (PMHAHCOBBIM
TUTAHUPOBAHKUEM U OFOPKETUPOBAHUEM.

2. HazoBuTe OCHOBHBIC THITBI OFO/PKETOB M 0XapaKTEPU3YUTE OCOOCHHOCTH UX TTOJTOTOBKH.
3. KakoBa mocneoBaTeIbHOCTh COCTAaBIIEHUSI OCHOBHOTO (MacTep) Oromkera?

4. IlepeuncianTe OCHOBHBIE 3TaIlbl TOATOTOBKH OMEPAIMOHHBIX Or01KeToB. Kakue MeToabl
MOJITOTOBKH SIBIISIFOTCS HAanOO0JIee pacpoCcTpaHEHHBIMHU.

5. I[IpuBenuTe 6a30BBII AITOPUTM pacdeTa MpU COCTaBICHUH OropKeTa nmpoaaxk. Kakue
MOKAa3aTeJIM UCTIOIB3YIOT MPU €ro COCTaBICHUU?

6. Kaxk cthepa gesTenpbHOCTH BIUSIET HA COCTaB OTNIEPAIIMOHHBIX OFOKETOB?

7. B uem 3akirouaeTcs 0COOEHHOCTh OJATOTOBKU 010/KeTa 00IEePON3BOICTBEHHBIX
HaKJIaJHBIX pacxogoB?

8. Kakue 3aTrpaTsl COCTaBISAIOT OCHOBHYIO YaCTh KOMMEpPUYECKUX pacxoaoB? Kakas yacte
SBJISIETCS] TIEPEMEHHBIMHU, a KaKasi OTHOCUTCS K TOCTOSTHHBIM pacxoaam?

9. Kakue pacxofpl OTHOCSTCS K aIMUHUCTPATUBHBIM pacxoiam?

10. C yero HaumHaeTcs MOATOTOBKA (prrHAHCOBOTO OrOIKEeTa?

11. [lepeuncnure pakTophl BHEIMIHEH U BHYTPEHHEH Cpeibl IPEINPUSATHS, KOTOPbIE
HEO0OXOMMO YUUTHIBATh MPH pa3paboTKe (PMHAHCOBOTO OIOKETA.

12. B gyeM 3axirrogaeTcsi 0COOCHHOCTh MOJTOTOBKH OFOJKETA IEHEKHBIX CPEICTB?

4.4. Copaepxxanue caMOCTOSATEJbHONH PadboThI

Tema 1. BBenenne B TeOpHI0 KOPNOPATHBHBIX (UHAHCOB.

OcHOBHBIE (UHAHCOBBIC MPOOJEMBI KOPIOpAlMd W WX OTIUYHE OT JpPyrux ¢Gopm
opranm3anuy OuzHeca. PUHAHCOBBIE IENM W 33/Ja4dl KOPHOpAIMU. DJIEMEHTHl PaHXKHUPOBAHUS
¢dbuHaHCcOBBIX 3a1a4. [Ipobiema makcumm3anust CTouMocTd. OcoOeHHOCTH (PMHAHCOBOTO MOAXO0Aa K
aHAM3y AesTeNbHOCTH Kopropanuu. [lousTue ¢puHaHCOBO# cTpaTerud U (GUHAHCOBOW TOJUTHKHU.
[Tpuntume moctpoeHus: 3GPEKTUBHON CHCTEMBbI yIpaBieHUs (UHAHCAMHU Kopropanuid. OyHKIUHA
1 00513aHHOCTH (PMHAHCOBOTO TUPEKTOPA.

Tema 2. MaTemaTn4yecKkue OCHOBBI YIIPABJICeHHS] KOPNOPATUBHBIMH (PMHAHCAMU

VY4yer konuuecTBa HauuciaeHud B nepuone. KoadduuumeHTsl HapaiieHuss U JTUCKOHTUPOBAHMS,
HOpsIOK UX pacyera. OUHAHCOBBIE TaOIMIBI, UX MCIOIb30BAHUE, B3aUMOCBS3b MPEACTABICHHBIX
3HayeHnid. HomuHanpHas u 3¢ QexTuBHAs MpoleHTHas craBka. Popmyna ynBoenus. CTOUMOCTh
JeHer ¥ HHQIISIS

Tema 3. ba3oBasi MoJeJIb OLIeHKU (PMHAHCOBBIX AKTUBOB KOMIIAHUM.

OmnpeneneHre CTOMMOCTH JOJNTOBBIX (PMHAHCOBBIX aKTUBOB (OOiuranumii), Kypc oOnuraiuu,
npemMusi U TUCKOHT. JloXOAHOCTh OoOMUTranuii: TeKyIias JTOXOIHOCTh, JOXOIHOCTh K TMOTAIIECHHIO,
JOXOJHOCTh HAa MOMCHT OT3hbIBA. O6JII/IFaLII/IOHHI>Ie peﬁTHHFI/I.

Tema 4. JlosieBble (pMHAHCOBbIE AKTUBBI (AKI[UM): BU/IbI, OLIEHKA, 10XOJHOCTh

Hcnonb3zoBanue MOAECIH JUCKOHTUPYEMBIX JUBUACHIAOB JUIS BBIABICHUS BHYTPEHHEN
CTOMMOCTH aKkuuid. Mozens HyJeBoro pocta AMBUACHAOB. MoJienb pocTa TUBUAEHIA TOCTOSIHHBIM
temrnioM (Monenb ['opgona). Mojens mepeMeHHOro pocTa AuBHAEHAA. TpeOyemas T0XOIHOCTb
aKIMil U €e KOMIOHCHTHI: TUBHUACHIHAS, KallUTAIN3UpOoBaHHas, oOmas. COBOKyIHAs JOXOAHOCTh
akuid. B3auMOoCBs3b MEXTY HEHOW aKIMKU U JOXOAHOCTBIO akIUil. [I0CTOSTHHBIN pOCT.

Tema 5. Puck u 10X01HOCTh (UHAHCOBBIX AKTHBOB.

OcHoOBHasi MOJIENb OLIGHKH JOXOJHOCTH (DMHAHCOBBIX akTHUBOB. Monenb Mopenbsnu-Muiiepa,
tTeopusi MapkoBuIia: Mojienb rieHooOpa3oBanus 3aTpar Ha kanutan (CAPM). OCHOBHBIE HCXOHBIC
NPEINOChUIKM W jgonyimieHuss mojenu. [lokazarenn wu3mepenuss pucka (Beta). Konmenmus [3-
dakxTopa. Kputuka momenn CAPM u BO3MOXHOCTM €€ HCIOJNB30BAaHUS JJIsl ONpeeSICHHs
TpeOyeMoil HOpMbI JOXOJHOCTH B COBPEMEHHBIX YCIOBUSX. ApOUTpakHAas U APYTUE TEOPUH.

Tema 6. CTPyKTYpa ¥ CTOMMOCTH KANUTAJIA KOMIIAHH.
Ilena KOMIOHEHTOB KamWTajga: IeHa OaHKOBCKUX M OOJUTallMOHHBIX 3aliMOB, II€HA
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MPUBWIETUPOBAHHBIX AKIMM, IIeHa OOBIKHOBEHHBIX aKIUH, I[eHAa HMCTOYHUKA HepacHpelelIeHHON
npubsu. Hamorm B pacuere CpelHEB3BELICHHOTO 3HA4YEHHUs LEeHbl KamuTana. OmpeneneHue
CTPYKTYpbl KamuTala Ha OCHOBE OaJaHCOBBIX, PBIHOYHBIX JaHHBIX. lleneBas omnTumanabHas
CTPYKTYpa KamuTaja. 3HaueHUE CPEeTHEB3BEIICHHBIX 3aTpaT Ha KaluTal B IPUHATHN (DUHAHCOBBIX
pEelLICHUH.

Tema 7. Jloirocpo4Hbie HHBECTHIIMOHHbIE PEeLICHHS, AaHAIU3 U OLleHKA

AHanu3 anbTepHAaTUBHBIX MPOEKTOB. [IpobiemMbl MHTEpIpeTaly OLEHKH WHBECTHIIMOHHBIX
pemieHnid. OrpaHUYEHHOCTh M HEJOCTAaTKU KJIACCMYECKOM MOJIENM METO/Ja YMCTOM NpPHUBEIEHHOU
croumoctd. Ilogxonpl K onpeneneHuIo CTaBKU JUCKOHTHPOBAHMA: TEOpUS U NpakTHKa. Beibop
CTaBKH JUCKOHTHpOBaHUS. OCOOEHHOCTHM pacyeTa CTaBKH JWCKOHTHPOBAHUS B POCCHMCKHX
ycioBusaxX. 1IpoeKkTel ¢ pa3iInyHON NMPOJOIDKUTEIBHOCTBIO, PA3JIMYHBIMUA CXEMaMH T'€HEPUPOBAHUS
J0XO0JI0B. AHAJIN3 MHBECTUIIMOHHBIX ITPOEKTOB B YCIOBUIX HHPIAIMH. OTOOp MIPOEKTOB, KOHTPOJIb.
OO0ocHOBaHME HHBECTHLIMOHHOTO IpOEKTa. BuIbl HHBECTHMLMOHHOM JOKyMEHTAllUH, LEJH,
coJepkanue, paznuuus. ICTOYHUKY (prHAHCUPOBAHUS MHBECTUIIMOHHBIX TPOCKTOB.

Tema 8. CymHoCTb, MeTOAbI U BU/IbI (UHAHCOBOIO IMJIAHUPOBAHUS HA NPEANPUATHH.

Ponbp ¢uHAHCOBOM OTYETHOCTH B MNPHUHATUM (PUHAHCOBBIX pemieHuil. MHTepnperanus
¢unancoBoit uHpopManuu. DuUHAHCOBBIE pe3ylabTaThl KaK OCHOBHOM WTOTI JI€ATEIbHOCTH
Kopriopari. KpaTkocpouHoe (QHHAHCOBOE IUIAHUPOBAaHME W COJIEPKAHHME KPATKOCPOYHOTO
¢buHancoBoro miaHa. [IporaHo3 oObemMa BBIpYYKH, OayaHca JICHEKHBIX JTOXOJIOB M IMOCTYIUICHUH,
CBOJHOI'O IJIAHOBOTO OajlaHCca aKTHBOB M MACCUBOB. JloNrocpodHoe (UHAHCOBOE IJIAHUPOBAHUE:
orpezeneHue NOTpeOHOCTH B KanuTajie U (OpMUPOBAHNWE MHBECTUIIMOHHOTO IJIaHA, OOecreueHne
NEePCHEKTUBHOM IJIATEKECTIOCOOHOCTH U JIMKBUIHOCTH OaJlaHca.

Tema 9. O630p npouecca 0101:KeTUPOBAHUS.

[TocTosiHHBIE KOMMEpUYECKHe W aJMHHHCTpPAaTHBHBIC pacxoibl, (Gopmyma mmns pacdera
Oro/keTa KOMMEpPUYECKUX M aIMUHUCTPATUBHBIX pacxonoB. [loaroroBka ¢uHaHcoBOro Oromxera.
[Ipoekt OromkeTa ABMKCHUS JCHEKHBIX CPEACTB. JIBM)KEHHE NEHEKHBIX CPEICTB U OMpEeIICHUE
[UKJIA JBUKEHUS TIOTOKOB JCHEKHBIX cpeacTB. [ImaHupoBaHUE MOCTYIUIEHUS JIEHEXHBIX CPEICTB
M0 TEKYIIEeH NeATeTbHOCTH Ha OCHOBE aHAIM3a MOJUTUKU PACUeTOB C IeOUTOpAMU U KPEAUTOPAMHU.
[lepuon oOopaunBaemMocTH JACOUTOPCKOW H  KPEAUTOPCKOW 3aq0JDKEHHOCTH. [lmaTexHbIid
KaneHaaps. OmnpenencHne NOTPEOHOCTH B OTOTHUTENLHOM (uHAaHCUpoBaHUU. [lepeueHs crateit
Oro/keTa JOXOJOB U PacXofOB M MOPSAIOK HX pa3pabOTKU. ANTOPUTM COCTAaBJICHHS MPOEKTa
OamaHca Ha KOHeIl OOJDKETHOro mepuonaa. MHBECTUIIMOHHBIE MPOEKTH (mporpammel). [IpoexT
oTyeTa 00 U3MEHEHNH (PMHAHCOBOTO COCTOSIHHUSL.

5. KoHTpoJIb KaYecTBa OCBOEHHS IMCUMILIUHbBI

Texkymuil KOHTpOJIb U IIPOMEKYTOYHAsl aTTECTalUsl OCYLIECTBIISIOTCS B COOTBETCTBUU C
«[TonoxeHneM 0 TEeKyIleM KOHTPOJIE yCIIEBAEMOCTH U MMPOMEXKYTOUHOH aTTecTalluy 00y4aromuxcs B
ABTOHOMHOH  HEKOMMepuYeckoil opranmzanun  «OOpa3oBaTenbHass OpPraHM3alUs  BBICIIETO
00pa3zoBaHUs» «Y HUBEPCUTET IKOHOMUKH U YIIPABICHUS».

Bun mnpomexyrouHod arrecrauuu — 3adeT. Popma IMPOBENECHHUS IIPOMEKYTOUHOH
aTTeCTalluy — MICbMEHHAsI.

@OH/ OLIEHOYHBIX CPEICTB 10 AUCLUIUIMHE IIPUBEJIEH B NIpUiIoKeHuH K PIT/I.

6 YuebHo-MeTOAMYECKOE O0ecTieueHHe TUCITUILTHHBI

7. IlepeyeHb OCHOBHOI U JONMOJHUTEIbHOH Y4eOHOM JIUTEPATYPHI,
He00X0AUMOi /151 0CBOEHHUS TUCHUILINHBI
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a) OCHOBHasl TUTepaTypa

1. XKyxosa O.B. Kopnopatusnsie ¢uHaHchl : yuyeOHuk / XKykoa O.B.. — Mocksa :
Hayunsrnit koncymnbrant, 2019. — 202 c. — ISBN 978-5-907196-04-9. — TekcT : 31eKTpOHHBIN
// IPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/104959.html (nara oOpamenus:
30.09.2022). — Pexum mocTymna: A1 aBTOPU3HP. MOJIb30BaTENCH

2. TackaeBa H.H. KopnopatuBHbie ¢huHaHCH : yueOHO-MeToarnueckoe nocooue / TackaeBa
H.H.. — Mocksa : MUCHU-MI'CY, OBC ACB, 2020. — 50 c¢. — ISBN 978-5-7264-2296-1. —
Texkcr : anextponnslii / IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/101868.html (mara o6pamienus: 30.09.2022). — Pexxum gocryma:
JUIsL aBTOPHU3UP. MOJIb30BaTEeH

0) J0MOTHUTeIbHAs JIUTEpaTypa

1. Anekcee E.E. KopmoparuBueie ¢uuancel : mpaktukym / Amnekcee E.E. —
HoBocubupck : HoBocuOMpCKUii ToCylapCTBEHHBI YHHBEPCUTET SKOHOMHKH M YIPaBICHUS
«HUHX», 2019. — 155 c. — ISBN 978-5-7014-0941-3. — Tekcr : anekrponnsiii / [IPR SMART
: [caiiT]. — URL: https://www.iprbookshop.ru/95202.html (nata o6pamenus: 30.09.2022). —
Pexxum noctyna: asis aropusup. noib3osateneii. - DOI: https://doi.org/10.23682/95202

2. Moxkpormyno A.A. KopropatuBHbie GUHAHCH : yaeOHOE MocoOue A1t 00yJaroIuXxcs, o
HaNpaBJICHUIO MOATOTOBKHM OakanaBpuaTa «KoHOMHKa» / Mokpomyno A.A., Caaksn A.l.. —
Kpacnonap, Capartos : FOxHbIl HHCTHTYT MeHeKMeHTa, Al [Tu DOp Menua, 2018. — 153 ¢. —
ISBN 978-5-93926-317-7. — Texkct : snekrponnbiii / [PR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/78371.html (mara o6pamenus: 30.09.2022). — Pexxum gocryma: s
aBTOPU3HP. M10JIb30BaATENCH

3. Tonkagenko O.}O. KoprnopatuHbie punaHch! : yueoHOe mocodue / Tonkauenko O.10..
— Tgeps : TBepckoii rocynapcTBennblil yauepcutet, 2020. — 135 ¢. — TeKcT : 371eKTpOHHBIN
// TPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/111577.html (nata obOparmenus:
30.09.2022). — Peskum mocTyma: Ajs aBTOPU3HP. MOJIb30BaTENCH

8. Ilepeuenns pecypcoB UHTepHET, HEOOXOAUMBIX JJI1 OCBOCHU S JUCHMIIJIMHBI

1. Caiit Munucrepcrsa ¢unancos P® [DnexTponnslii pecypc]. — Pesxum gocryna: Caiit
*KypHa WWW.Mminfin.ru na «Bkcmepr» [DneKTpoHHbIH pecypc]. — Pexkum gocTyma: WWwWw.expert.ru

2. «anepest 5)KOHOMHCTOBY» (MarepHaibl 00 SKOHOMUCTAX M HAMPABICHUIX SKOHOMUYECKOI
Teopun) [DnekTpoHHBIH pecypc]. — Pexxum goctyma: http://gallery.economicus.ru

3. OpunmanbHbI MHTEPHET-NIOPTAT NPaBoBoOil HHpopManuu P® [DnaekTpoHHEIl pecype]. —
Pexxum nmocryna: http://pravo.gov.ru./

4. OpunmanbHbli caiit DeepanbHO CITYKObI FOCyIapCTBEHHOMN cTaTucTukh P® (Poccrar)
[DnexTponHbIii pecypc]. — Pesxxum mocryma: https://rosstat.gov.ru/

5. OduumnanbHbIi caiiT TeppuTOpUANBLHOTrO oprana deepanbHoil CiykObl FOCY1apCTBEHHOM
cratructuku 1o Pecny6muke Kpoim (KpeiMcrar) [Dnextponsslii pecypce]. — Pexum nocryna:
https://crimea.gks.ru/

6. Cnpasounas cucrema Ho 3akOoHOJATeNbCTBY P® «[apanT» [DJeKTpoHHBIH pecypc]. —
Pesxum moctyma: http://www.garant.ru

7. Dnextponnas Gubmuoreunas cucrema «IPRbooks» [Dnektponusiii pecypc]. — Pexum
noctyna: http://www.iprbooksshop.ru

8. BcemupHblii 6anka[ekTpoHHbIH pecype]. — Pesxum nocrymna: www.worldbank.org
9. Mexnaynaponuslii  Bamorhelii  ®oHa[DnekTpoHHBI pecypc]. — Pexum jmocryna:

www.imf.org

9. Merognueckue yKka3anus st 00y4al0IIMXCS 110 OCBOEHHIO TN CIUILIHHbI


http://www.minfin.ru/
http://www.expert.ru/
http://gallery.economicus.ru/
http://pravo.gov.ru./
https://rosstat.gov.ru/
https://crimea.gks.ru/
http://www.garant.ru/
http://www.iprbooksshop.ru/
http://www.worldbank.org/
http://www.imf.org/
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[Ipu npoBeneHMi TEKIMA, CEMUHAPCKUX (IPAKTUYECKUX) 3aHATUH, CAMOCTOSTEIbHOU padoTe
00y4aromuxcsi MPUMEHSIOTCSI UHTEPaKTUBHBIE ()OPMBI ITPOBECHUS 3aHATHI C IIEJIbIO MTOTPYKEHUS
oOydarmuxcsi B peaibHylo atMochepy npohecCHOHATLHOTO COTPYAHHYECTBA IO Pa3pelICHHUIO
po0JieM, ONTUMAaJIbHOM BbIpaOOTKH HAaBBIKOB M KauecTB Oyaylero cnenuanucta. MlHTepakTuBHbBIE
dopMBl TIpOBENCHMS 3aHATHHA NpEANoNaraloT oOydeHHe B COTpyJHHUYECTBE. Bce ydacTHHKH
00pasoBatenbHOro Ipoiiecca (MPenoaaBaTesib ¥ 00yJaronnuecs) B3auMOACHCTBYIOT IPYT C APYTOM,
00MEHMBAIOTCS HHPOPMALIMEH, COBMECTHO PEUIAIOT MPOOIEMBI, MOACTHPYIOT CUTYAIIHIO.

B yueGHOM mpoliecce UCTOIb3YIOTCS HHTEPAKTUBHBIE (JOPMBI 3aHSITHIA:

- TBOpYECKOE 3aJlaHue. BbIMojgHeHHe TBOPYECKUX 3aJaHuil TpeOyeT oT oOydaromierocs
BOCIIPOM3BEICHHUE TMOJyYCHHON paHee MH(opMaru B ¢opme, ONpenesieMoil npenojaBareineM, U
TpeOyroIiei TBOPYECKOTO MOIX0a;

- rpynmnoBoe obcyxaeHue. ['pynmoBoe oOCyxkaeHue KOro-auOo BOIpOca HAIMpPaBICHO Ha
JOCTHMKEHUH JIYYIlEro B3aUMOIOHUMAaHHUS U CIHOCOOCTBYET JYyYIIEMY YCBOCHHUIO H3Yy4aeMOro
MarepHaa.

B xonme ocBOeHHS OUCHUIUIMHBI NPU MPOBEACHUM KOHTAKTHBIX 3aHSATHI HCIONb3YIOTCS
cienytomme (HopMel 00y4eHHUs, CHOCOOCTBYIOIIME (HOPMUPOBAHHIO KOMIICTCHIMN: JIEKIIUHU-
JTUCKYCCUM; KeMc-MEeTOoJl; pelIeHHe 3a/ay; CUTYallMOHHBIM aHamu3; obcyxiaeHue pedepatoB u
JIOKJIa/I0B; pa3paboTKa rPyMIOBBIX IPOEKTOB.

10. Ilepeyenb HHGOPMALMOHHBIX TEXHOJIOIMH, HCIOJIb3YyeMbIX IIPH OCYIECTBJIECHUH
00pa3oBaTeILHOIO MPoIecca MO0 JMCUUILINHE, BKJIKYAs epeYyeHb NPOrPpaMMHOI0
o0ecriedyeHUs1 1 MH(POPMAIUOHHBIX CIIPABOYHBIX cHCTEM (IIPH HEOOXOAUMOCTH)

B mpotiecce JEKIMOHHBIX U MPAKTHUECKUX 3aHITHI UCIOIB3YETCs CIIEAYIOIIEe MPOrpaMMHOE
obecrieueHue:

*porpaMMsl, o0ecIieyrBaroIne J0CTyI B ceTh «MHTepHEe™ (Hanmpumep, «Google chrome);

*IporpaMMbl, JIEMOHCTpPAIlMA BUACO MaTepHAIOB (Hampumep, npourpeiBatens «\Windows
Media Player»);

*mporpaMMbl ISl IGMOHCTpPAllMM W CO3JaHMsl Tpe3eHTauuii (Hanpumep, «Microsoft
PowerPoint»).

11. Onucanne MaTepHAJIbHO-TEXHHYECKOT0 00ecneyeHus , He00X0AMMOro 1JIs
ocylIecTBJIeHHsI 00Pa30BaTEeILHOIO NMPoIecca Mo TUCHMUILINHE

Jns mpemnofaBaHus MUCIHMILIMHBI HE TPEeOyeTcsl CHEeNHMaIbHBIX MaTepHaIbHO-TEXHHYECKHX
cpenctB (1abopaTopHOTO 00OpPYAOBaHUS, KOMIIBIOTEPHBIX KIAacCcoB W T.M.). OgHAaKO BO Bpems
JICKITMOHHBIX 3aHSATHH, KOTOPHIC TPOBOIATCS B OOJBIION ayIUTOPHH, UCIIOIB30BaTh MIPOSKTOP IS
JICMOHCTpAIMK CIIAMIOB, CXeM, TaOJHMII M MPOYEro MaTepuaya, MYyJIbTUMEIUHHBIC MPOCKTOPHI
Epson, Benq ViewSonic; skpanbl st TPOEKTOPOB; HOYyTOYKH ASUS, LENOVO, MUKPO(OHBI.
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