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WHaeKke TMCHUIUIHHBI 110
yueOHOMY TUIaHy

HanmeHoBanne IUCUMILIAHEL

b1.0.08

TEOPUSA U ITPAKTUKA KOPIIOPATUBHbIX
PUHAHCOB

[enp n3ydeHus: TUCIUTIITMHBI

03HAKOMJICHHE CTYJEHTOB C IPAKTHUYECKUM
MIPUMEHEHUEM OCHOBOMOJIATAIOIIUX TEOPHM, MOJEIIEH
Y METOJIOB yIpaBiieHUs! (UHAHCAMU Ha IIPUMEpe
KOMIIaHUH aKImoHepHoro Tuma (kopropamuii). Kype
HaIpaBJieH Ha KOHKPETU3ALIHIO MOTYYCHHBIX paHee
3HaHUH B 006JaCTH TeOpUN (PUHAHCOB OTHOCUTEIHHO
MPAKTUKU UCTOIb30BaHUS 0a30BbIX KOHLIEMIUI
(MHAHCOBOTO TUTAHUPOBAHUSI U YIIPABJICHHSI.

MecTo TUCHUIIINHEI B

JlucnuniamHa OTHOCHUTCA K  00S3aTCIbHOH  YacTH

ctpykrype OITOII TUCIUIUIMH  Onoka 1. «/MCIUIUIMHBD) MPOTrpamMMbl
MarucTparypbl

KoMnereniun, VK-3,I1K-2

(dhopMupyeMbIe B pe3ysIbTaTe

OCBOCHMSI TUCIUILIMHBI

Conepxanue TUCHUTIIAHbBI Tema 1. BBemenne B TEOpUIO KOPIOPATUBHBIX
¢uHAHCOB.
Tema 2. MaremaTuyeckue OCHOBBI YIPABJICHUS

KOPIOPATUBHBIMU (PUHAHCAMH

Tema 3. ba3zoBas Mojenp OIEHKH (UHAHCOBBIX
AKTHUBOB KOMITaHUH.

Tema 4. JloneBble (QuHAHCOBBIC AKTHBBI (AKIIMH):
BU/IbI, OLIEHKA, I0XOJIHOCTh

Tewma 5. Puck n 1oxoaHOCTh (PMHAHCOBBIX aKTUBOB.
Tema 6. CTpykTypa ¥ CTOUMOCTb KaluTalla KOMITAaHH.
Tema 7. JlonrocpouHble HHBECTUIMOHHBIE PEIICHUS,
aHaJIU3 U OIICHKA

Tewma 8. CymHOCTb, METOIBI M BUIBI (PUHAHCOBOTO
TUTAHUPOBAHUS HA TIPEAMIPHUSITHH.

Tema 9. O630p nporiecca O10HKETUPOBAHUSI.

OO0mmas Tpy10eMKOCTh
JIMCIUTLTHHBI

OO0mas TPyAOEMKOCTh  TUCHUIUIMHBI ~ COCTaBISAET 3

3adeTHbIe equHAIE (108 gaca)

dopma TPOMEKYTOUHOU
arTecralnuu

3auer




Conepxanue

1. llens ¥ mepeyeHb MIIAHUPYEMBIX PE3YJIbTATOB OOYYEHUS IO JAUCIUILIUHE,
COOTHECEHHBIX C IUIAHUPYEMBIMH pe3yJbTaTaMHd OCBOEHHUS 00pa3oBaTeIbHOMN
IIPOrpaMMbI

2. Mecto nqucuummnsl B cTpykType OIIOII maructpatypsl

3. O0beM AMCIUIUIMHBI B 3a4YETHBIX €IUHHUIIAX C YKa3aHHWEM KOJHYECTBa
aKaJIeMUYeCKUX YacoB, BBIICICHHBIX Ha KOHTAKTHYIO paboTy oO0ydaromuxcs ¢
npernoiaBaTeneM (10 BUAAM 3aHATHI) U Ha CAMOCTOSTENIbHYIO paboTy 00ydaronmxcs

4. ConepxkaHue OUCHMILIMHBL, CTPYKTYpPUPOBAHHOE IO TeMaM (paszenam) ¢
yKa3aHUEM OTBEJEHHOIO Ha HUX KOJMYECTBAa aKaJeMHUYECKMX 4YacoB M BHJOB
yueOHBIX 3aHATHHA

5. KOHTpOHB KadyeCTBa OCBOCHHUA OJUCIIHUITJIIMHBI
6. YueOHo-MeToanyeckoe o0ecneueHne UCLUILTHHBI

7. IlepeyeHb OCHOBHOM ¥ JIOMOJHUTEIBHOW y4eOHOH  JUTEepaTyphl,
HEOO0XOANMOM U1l OCBOCHUS JUCLUIUINHBI

8. IlepeueHb pecypcoB HH(POPMAIMOHHO-TEICKOMMYHUKAIIMOHHONH —CETH
«HTEpHET», HEOOXOAMMBIX JJIsi OCBOCHUS AUCITUTUINHBI

9. MeTtoaudeckue yka3aHusl ISl 00y4JaronIuXcs 0 OCBOCHUIO TUCITUTUTHHBI

10. Ilepeuenr WHPOPMAIMOHHBIX TEXHOJOTUM, WCIOJIb3yEeMbIX TMPH
OCYIIECTBICHUH 00Pa30BaTENBLHOTO MpOIecca MO TUCIUILIMHE, BKIIOYas MEpeueHb
MPOTpaMMHOTO OOecrieueHuss ¥ WH(POPMAIMOHHBIX CIPABOYHBIX CHUCTEM (TpH
HE00X0IMMOCTH

11. Omnucanue MarepuaIbHO-TEXHUYECKOTO 0OecredeHus, HeOOXOIUMOTO s
OCYILIECTBIECHUS 00pa30BaTEILHOTO MpoLiecca MO AUCIUILTUHE

[Ipunoxenne 1. @oHJ OLIECHOYHBIX CPEJCTB JJIsi MPOBEACHUS MPOMEKYTOUHOM
aTTecTaluy 00y4aroluXcs M0 AUCHHUTIINHE

[Ipunoxenne 2 Kpurepuu onennanus s @OC
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1. IlepeyeHb MJIaHUPYEMBIX Pe3y/JIbTATOB 00y4YeHHS 110 JUCHHUIIMHE, COOTHECEHHBIX €
IUVIAHUPYEMbIMHU Pe3yJIbTaTAMH OCBOCHHS 00Pa30BaTeIbLHOI POrpaMMbl

Llenpr0 M3y4yeHUs AUCLUIUIMHBI SBISETCA O3HAKOMIIEHHE CTYJIEHTOB C IMPAKTUYECKUM
MPUMEHEHHEM OCHOBOIIOJIATAIONINX TEOPH, MOJENEH W METOAOB YIpaBieHHsS (UHAHCAMHU Ha
npuMepe KOMITaHWHM aKIHoHepHoro Tuma (kopnopanwmii). Kypc HampaBiieH Ha KOHKpPETHU3AIUIO
MOJTyYEHHBIX paHee 3HAHUHM B 00JIaCTH T€OpUH (PMHAHCOB OTHOCHTEIHHO MPAKTUKH UCTIOIh30BAHUS
0a30BBIX KOHIENIHNI (UHAHCOBOTO MJIaHUPOBaHUS U yrpasieHus. CoaepikaHrue Kypca COCTaBISIIOT
MPAKTUYECKHE AaCMeKThl YIpaBlieHHs (DMHAHCOBOW EATEIBHOCTHIO B PaMKaX KOPHOPATHBHBIX
CTPYKTyp. B pe3ynprare wu3ydeHHss Kypca CTYIEHTHl JOJDKHBI OBJIAJETh OIPEIACICHHBIM
WHCTPYMEHTApUEM, HEOOXOIUMBIM I aHAJIW3a, TUIAHUPOBAHUS U YIPABICHUS MHBECTULIUSIMU U
(UHAHCOBBIMU pPECYpPCAMHU C LIENBI0 ONTUMHU3ALUU JCHEKHBIX MOTOKOB U YBEIMUYEHUSI CTOMMOCTH
koprmopanm. Ocoboe BHUMaHWE yIeNsIeTcs aJanTallid  TEOPETHYECKUX  KOHIICTIHMHA K
O0COOCHHOCTSIM MX MIPUMEHEHHUS Ha MPaKTHKE.

B pesynbrare ocBoenus OITOIT maructpa o0ydaronuiicss J0KEH OBIANCTh CIEAYIOITIMHI
pe3ynbrataMu oOydeHus Mo AUCHHUTIINHE

Konpr PesynbTater ocBoenust OI1OIT [Iepeuens mIaHUPyEMBIX pe3yJIbTATOB
KOMTIETCHIINH 00y4YeHUs IO TUCITUILINHE

VYK-3 Cnocob6en opranm3oBbiBaTh 1 | YK-3.1 3HaeT oCHOBHBIC TTpaBUjIa M YCIOBUS
PYKOBOJIUTH paboToit 111 opraHu3anuu 3 HEeKTUBHON KOMaHIHON
KOMaH/Ibl, BhIpaOaThIBast paboThI; 6a30BbIE MPUHIIUIIBI, OTIPEICTISIONINE
KOMaHIHYIO CTPATErHio s TUTaH JEHCTBUI IS TOCTHXKEHUS
JOCTYDKEHUS ITOCTAaBJIIEHHON IOCTaBJICHHOHU ILIEJIU
enu YK-3.2 YMmeer ocyliecTBISTh PyKOBOACTBO

paboToii KOMaH/IbI, TPEOI0JICBATh
BO3ZHUKAOIINE CIIOPHI U Pa3HOTIIACHS,
pacrpenensirTh U IeJIerHpoBaTh NOTHOMOYHS
MEXIY YJICHAMH KOMAaHIbI TSI TOCTHXKEHUS
ONITUMAITLHOTO Pe3yJibTaTa

VYK-3.3 Brnaneer HaBbIKaMu TpaMOTHOU U

3¢ PeKTUBHON OpraHu3aIui, KOOPIAUHAIIUN U
PYKOBOJICTBa KOMaHTHBIM B3aUMOJICHCTBUEM
MIPH PEUICHUU TPOQPECCHOHANBHBIX 3a1a4 JUTsI
JOCTHKECHHS TIOCTABICHHON 1IeNTn

[1K-2 Cnioco6eH 000CHOBBIBAThH U [1K-2.1 3HaeT HOpMaTUBHO-TIPABOBYIO 0a3y,
MPUHUMATH (PUHAHCOBO- COBpPEMEHHBIE MOJIENH, (POPMBI, METOBI
SKOHOMMYECKHE U (MHaHCOBOTO yIpaBJIeHUs, KOHTPOJI,
OpraHHU3aIOHHO- TUTAHUPOBAHUS (PUHAHCOB
YIPaBJICHUYECKUE PEIICHUS B [1K-2.2 YMmeeT opranu3oBbIBaTh pa3pad0TKy
npogeccuoHaTbHON MIPEIIOKEHUN U MEPOIIPUATUN 110
NesITeIbHOCTH OpraHHU3aIOHHO-YIIPaBIEHYECKOM

NEeSTeNbHOCTH, CTPATETHU U TAKTUKU
pa3BUTHUS

[1K-2.3 Bnageer npakTHUYeCKUMH HAaBBIKAMU
CO3JIaHUS U PA3BUTHUS OPTaHU3AIMOHHBIX
CTPYKTYp 1O (PUHAHCOBOMY
KOHCYJIbTHPOBAHHUIO

2. Mecto qucuunMHbl B cTpykType OIIOII BO
Hucrunmuaa b1.0.08 «Teopus W mpakThka KOPHMOPATHBHBIX (DMHAHCOB» OTHOCHTCS K
00513aTeNIbHOM YaCTH TUCIUILINH Os1oKa 1. «/{MCIUIITHHBD) TPOTpaMMbl MarucTpaTypsl
JucnunnuHa u3ydaercs B 4 ceMectpe Ha ouHOM opme u B 3,4 cemecTpe Ha XaodHOU hopme
o0Oy4eHusl.



JucuuniamHa

OCHOBBIBACTCA Ha

3HaHHUH

CICMYIOMNX  JTUCHHUTLINH:

6

«DUHAHCOBBII

MEHEIKMEHT», «CTpaTernyeckuil MeHeIKMEHT», «KoprnopaTuBHOe ynpaBiieHHE», «YIpaBleHHE

IIPOCKTaMU).

3. O0beM TUCHUILTHHBI B 3aYeTHBIX ¢IMHUIAX ¢ YKAa3aHHEM KOJINYecTBa
aKajgeMHYecKHX YacoB, BbleJIEHHbIX HA KOHTAKTHYI0 padoTy 00y4aromuxcs ¢
NnpenojaBaTesieM U HA CAMOCTOSITEJIbHYIO padoTy 00yUyarmuxcst

OO6mast  TPyIOEMKOCTH
aKaJIEeMHUYECKUX 4acoB).

3.1.

JUCLIUILINHEI

coCTaBiIieT 3

3a4YCTHBIX

O0béM TMCUMILTHHBI 0 BUAAM YUeOHBbIX 3aHATHI (B Yacax)

st ouHo popmbl 00yUeHust

OO6mmast TpyA0EMKOCTh AUCIUTIINHBI COCTaBISAET 3 3a4€THRIX enquHuIlbl 108 yacos

€IUHULIBI

(108

O0BEM THCHUIIINHBI

Bcero yacos

OO0mast Tpy10€MKOCTh TUCITUTLIAHBI 108
KonrakTtHas pabora 38
AynutopHas pabora (BCero): 38
Jlexuun 26
CeMuHapbl, IPaKTHYECKUE 3aHATHS 12
CamocrosiTenbHas pabota  OOydJaroIIMXCst 70
(Bcero)

3auer +

Jnst 3a0uHoi (popMBbI 00yUEHUS

OO6mmas TpyA0€MKOCTh AUCITUTUIMHBI COCTABIISIET 3 3a4€THRIX eanHUIlBI 108 qacoB

O0BEM THCHUTIINHBI

Bcero yacos

OO0mast Tpy10€MKOCTh TUCITUTLIAHBI 108
KonrakTtHas pabora 8
AynutopHas pabora (BCero): 8
Jlexkuun 6
CeMUHApBI, MPAKTUIECKUE 3aHATHS 2
CamocrosrenbHas pabora  oOyuarommxcs 96
(Bcero)

3auet 4

4. Conep:xaHue TMCHUIIHHBI, CTPYKTYPUPOBAHHOE M0 TeMAaM € YKa3aHUEM OTBeJeHHOI0 HA

HHUX KOJIHYECTBA aKaJAEMHU4Y€CKUX YaCOB U BU0B yqeﬁm,lx 3aHATHHI

4.1. Pazoenvt Oucuyuniunvl U MPYOOEMKOCHb RHO 6UOAM YUeOHbIX 3aHamuil (6

axKademuueckux uacax)

Te
MBI

HanmenoBanune TeMbl

Bcero KonuuecTBo yacoB
KonraktHas pabora Bueaynur.
0O (aymuTopHas paboTta) paborta
300 Jlexun [IpakTrueck. CamMocT.
paborta




O0P0 | 300 | ODO | 390 | ODPO | 390

Tema 1. Beemenne B Teopuro | 10 13 2 2 1 1 7 10
KOPITIOPAaTHBHBIX (DWHAHCOB.

Tema 2. Maremaruueckue ocHOBBI | 10 10 2 1 7 10
yIIpaBJICHUS KOPITOPaTHBHBIMH

¢dbuHaHCAMU

Tema 3. BasoBas momenb OLIEHKU 11 12 2 2 1 8 10
(MHAHCOBBIX AKTUBOB KOMITAHUH.

Tema 4. JloneBbie ¢unancobie | 11 10 2 1 8 10
aKTUBBI (aKIUM): BHUJBI, OLCHKA,

JOXOJJHOCTb

Tema 5. Puck wu goxoanocts | 11 10 2 1 8 10
(hMHAHCOBBIX aKTHBOB.

Tema 6. Ctpyktypa u croumocth | 13 13 4 2 1 1 8 10

KamnuTajia KOMIIaHUH.

Tema 7. lonrocpounsie 14 12 4 2 8 12
WHBECTHIIMOHHBIC PEUICHHUS, aHAJIN3

U OIICHKA

Tema 8. CymHocTb, MeTOBI U BUIbl | 14 12 4 2 8 12
(UHAHCOBOTO TUIAHMPOBAHUS HA

PEIIPUSTHH.

Tema 9. O630p mporecca 14 12 4 2 8 12
O10KETUPOBAHMSI.

Bcero o nucrummae 108 | 104 26 6 12 2 70 96
3auet + 4

Uroro 108 | 108

4.2  Conep:kanue JMCHHILIMHBL, CTPYKTYPHPOBaHHOE 110 TeMaM (pa3eam)

Tema 1. BBenenne B TeOpHI0 KOPNOPATUBHBIX (PUHAHCOB.

bazoBbie 1 cOBpeMEHHBIE KOHIICIIIUN KOPIIOPATUBHBIX (PMHAHCOB DKOHOMHYECKAsI CYIIHOCTh
U HEO0OXOJMMOCTh BOZHUKHOBEHHUS Kopropaiuil. @opMbl OpraHu3aiuyd KOPHOPaTUBHBIX CTPYKTYP
U uxX Kiaccuukamus (XOJIUHTOBBIE KOMITAHWM, OaHKOBCKME Tpymmbsl U J1p.). ba3oBeie u
MIPOU3BOJHBIE KOHIEMIMY KOPHOPATUBHBIX (PMHAHCOB, 3BOJIOLMS OCHOBHOM L€ NEATEIbHOCTH
kopropannu. DuHaHcoBas W Oyxramrepckas Mojaens koprmopamuu. llenu wu  ¢QyHKIUU
KOPIOpaTUBHBIX (uHaHCOB. PUHAHCOBasA cpena (pyHKIMOHUPOBaHUS Kopropauuu. OuHaHCOBbIE
PBIHKH, PBIHOK LIEHHBIX Oymar, (PMHAHCOBBIE MHCTUTYTHI, (PMHAHCOBBIE HHCTPYMEHTHI. Criennduka
ynpaBieHus: puHaHCAMH Kopropaiuii B Poccuu 1 B 5)KOHOMHUYECKH Pa3BUTHIX CTPAHAX.

Tema 2. MaTemaTn4yeckue OCHOBBI YIIPABJICHHSI KOPNOPATUBHBIMH (PMHAHCAMU

Konuenmus cTouMocTH JieHer ¢ y4yeToM (akTopa BpeMeHH. Buabl cTaBOK, MpOLEHTHas U
yueTHasi craBka. [IpocTeie U cioxHBIe TPOIeHTH. OCHOBHBIC MOHATHSA: Oyaymias (HapamieHHas),
npuBeeHHas (AMCKOHTHPOBAHHAs) CTOUMOCTb. AHHYUTETHI U OeccpouHble miuaTexku. Hapaienue
U JUCKOHTHUPOBAHUE €IMHOBPEMEHHBIX CYMM U aHHYUTETOB.

Tema 3. ba3oBasi MoJeJIb OLleHKU (PMHAHCOBBIX AKTUBOB KOMIIAHUM.

JonroBble (UHAHCOBBIE aKTHBBI: BHJBI, OleHKa [loHATHEe BHYTpPEHHEW (MCTUHHOM,
WHBECTUIIMOHHOMN) CTOMMOCTH IIeHHOW Oymaru. ba3oBas Momens OleHKH (UHAHCOBBIX aKTHUBOB
(DCF- ™omenp). DKOHOMHYECKAs CYINHOCTh 0a30BOH MOJEIHM OIPEACIICHUS CIPaBEITHBOM
CTOUMOCTH (PMHAHCOBBIX aKTUBOB. Buapl (uHAHCOBBIX akTHBOB. OOIIas MOJAENh ONpeaeTeHUs
CTOUMOCTH (PMHAHCOBBIX aKTUBOB. OmpenerneHre HeHbl, CTOUMOCTH U JOXOJHOCTH (PMHAHCOBBIX
BIIOKEHUM.




Tema 4. JlosieBble (MHAHCOBbIE AKTUBBI (AKI[UM): BU/IbI, OLIEHKA, I0X0HOCTh

OnpeneneHne akIWW, XapaKTEPUCTUKH aKIMUA Kak [EeHHOW Oymaru. Tumbl, BUIBI U
pazHoBuAHOCTH akuuid. OcoOeHHOCcTH (YHKIMOHMPOBAHUS aKUWN Ha pPHIHKE LEHHBIX OyMmar.
Omuccust akiui. OLeHKa akiuii, IIeHa W CTOMMOCTh akiuil. HomuHan M Kypc akuuw.
OObikHOBeHHble  akuuu. [lpuBminerupoBanHble  akuuu. HMHbopManmoHHOE — coaep)KaHUe
nuBHIeH10B. OnpesiesieHne BEMUYUHBI TUBUACHI0B. BUJIbI ¥ ipoLie1yphl TUBUACHIHBIX BBIILIAT.

Tema 5. Puck u 10X01HOCTH (UHAHCOBBIX AKTHBOB.

Mopenp oneHku crouMmocTd (uHaHcoBbiXx akTuBOoB (CAPM) IlonstHe M BUABI pUCKa B
coBpeMeHHbIX ¢uHaHcax. Kouuenmus pucka, 1g0xona M JOXOJHOCTH, HX B3aHUMOCBS3b.
Knaccudukanmst puckoB. PacnpeneneHue BeposSTHOCTEH M OXUJaeMmasi JTIOXOIHOCTh. M3mepenwue
pUCKa OTHEeNbHOTO akThBa. Puck B pamkax moprdens. Pucku, accoumupyeMmble ¢ TPOEKTOM.
VYrpaBieHrne COBOKYIHbBIM pUckoM. JluBepcudukanus, ee GopMbl U BIUSIHUE HA PUCK MOPTQEs.
[lonsaTHe cucTeMaTHYECKOro M HecucreMaruueckoro pucka. lllkana OLEHKH PBIHOYHOTO pHUCKA.
3naueHue runotessl 3 HEKTUBHOCTH PhIHKA KaNuTalla IpU aHAIM3€ PUCKA U TOXOJHOCTH.

Tema 6. CTPyKTYpa M CTOMMOCTDH KaNlMTAJIa KOMIIAHU .

Pacuer cpenneB3BemeHHbix 3arpar Ha kKanutan (WACC) OcHOBHBIE HCTOYHUKH
¢duHaHCUpoBaHUsT KoMmraHuu. OCHOBHBIC TPUHIIUIIBI TMPUBICYCHHS JOMOIHUTEIHHOTO KalUTala.
Oddekr dunancoBoro peiuara. OCHOBBI TEOPUU CTPYKTYpPHl KamuTayia, O0a30BbIE MOJICIIH.
OrmpezenieHre ONTUMAJIbHOW CTPYKTYpbl KamuTana, IeleBasi CTPYKTypa Kanutana. BriusiHue
CTPYKTYpbl KaluTala Ha CTOMMOCTh WM PHUCKHM Kopropanuu. ba3zoBas KOHLEMIUS CTOMMOCTH
kanuTana. Konuenmus cpennenspenieHHbIx 3arpar Ha kanutan (WACC). Tema 7. [loarocpoynbie
HHBECTHIIHOHHBIE PellleHUsl, AHAJIN3 U OLleHKAa

(G (HEeKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB. PONb JONTOCPOYHBIX WHBECTHIIMOHHBIX
pelmieHnii B pa3BUTHUM KoMIaHUW. [lOHATHME OLEHKW WHBECTUIMH W OCHOBHBIE aCHEKTHI
WHBECTUIIMOHHOTO aHaJlu3a MpoeKTa. JlonylleHus aHanu3a U OLEHKH WHBECTHUI[MOHHBIX MPOEKTOB.
[TpuHIMIIBI U3MEPEHHUs 3aTpaT W Pe3yJbTaTOB MpOoeKTa MHBECTHIMH. OleHKa MOTOKa JAEHEXHBIX
CpPEACTB NpPOEKTa. UHCTBIA JAEHEXKHBIM MOTOK B MOMEHT WHBECTUpPOBaHHS. [IpUTOK IEHEKHBIX
CPEICTB B TEUEHUHU pealM3alH MPOEKTa. 3aBepUIaroNIMil MOTOK JEHEKHBIX CPEeACTB. MeTombl
OleHKH A(()EKTHBHOCTH WMHBECTULIMOHHBIX MPOEKTOB, WX CpaBHUTENbHAS XapaKTePUCTHKA.
OKkymaeMocTb, pEHTa0eIbHOCTh MPOCKTa Ha OCHOBE OamaHCcoOBOWM crtommocTu. [IpenmyrecTBa
METO/Ia YMCTOW MPUBEACHHOM CTOMMOCTU MO CPABHEHUIO C APYTMMH IMOAXOJAaMH, XapaKTEPHBIMU
JUIST THBECTUIIMOHHOTO aHanu3a. Herro-npuBenennas crouMocth (NPV), uHAEKC TpHOBUIBHOCTH
(PI), 6yxranrepckas penradbenbHOCTh poekta (ARR). Meron BHyTpeHHE HOpMBI peHTA0ETIHLHOCTH
npoekta (IRR), ocobennocTn ero pacuera u mpumeHeHus. CormocTaBiIeHHEe METOIOB OLICHKH 10
YHCTOM TNPUBEICHHOM CTOMMOCTH W BHYTpEHHeH HopMme peHTabenbHOCTH. MoamuipoBaHHasS
BHYTPEHHSII HOpMa peHTabenbHOCTH. lcmonb30oBaHHE UWHAEKCA NPUOBIBHOCTH B OIICHKE
aIbTEPHATUBHBIX WHBECTUIIMOHHBIX MPOEKTOB.

Tema 8. CymHoCTb, MeTOAbI U BU/IbI (UHAHCOBOI0 MJIAHUPOBAHUS HA NPEANPUATHH.

OcHoBBI (UHAHCOBOTO TUTAHHPOBaHWS (DUHAHCOBOE MIIAHUPOBAHUE B CHCTEME YIPABICHUS
KOpIopanuen, ero 3HauyeHHe U HKOHOMHUYEcKoe cojepxkaHue. Ponb (UHAHCOBBIX IUIAHOB M
MPOTHO30B B CTPATETUYECKOM M OINEPAaTHBHOM YIIpaBICHUU Koproparueil. Bumst 1 (hopmbl
(buHAHCOBOTO TUIAHUPOBaHUA. MeToAbl, HCIIONIb3yeMble B ((MHAHCOBOM IUTaHUpPOBaHUHU. OCHOBHBIE
3ama4yn pa3paboTKu (PUHAHCOBOTO IIaHA, METOJMKA €r0 COCTaBlIeHU. B3auMocBs3b (PMHAHCOBOTO
IUTaHAa U CTPATETHYecKoro Iuiana koprnopauuu. [Ipunnumnel popMupoBanus (GUHAHCOBBIX IJIAHOB:
BBICOKAsi OKYIaeMOCThb 3aTpaT, IJIaTeKECHOCOOHOCTh U JIOCTaTOYHas pPEeHTabeIbHOCTh,
ONTUMHU3ANMS  JTEOUTOPCKOW W KPEIUTOPCKOW  3aJ0JDKEHHOCTH, OOECIeYeHHE  BBICOKOU
peHTabeTbHOCTH KaMUTAIOBIOXKEHUH, COAIaHCUPOBAHHOCTh PHCKOB, YU4€T KOHBIOHKTYPHI PBIHKA,
¢buHaHCOBO-MaTepuanbHas cOaJaHCUPOBAHHOCTh, KOMILJIEKCHOCTh M CUCTEMHOCTH IJIAHUPOBAHUS.
Nudopmanus, ncronszyemas B mporecce ((MHAHCOBOTO IITAHUPOBAHUS.

Tema 9. O630p npouecca 0101:KeTUPOBAHUS.

CopnepxkaHnue 53TamoB TOATOTOBKM obOoOmiaromero Oromkera MeTonbl, HCIOIb3yeMble B
KpaTKOCpO4YHOM  (uHAHCOBOM  IulaHupoBaHuM. KpaTkocpounas ¢uHaHCcOBas  MOJUTHKA
kopropanuu. [IpuHiune! OropkeTupoBanus. OnpeneneHue JTUTEIBHOCTH OFOKETHOTO TEpUOIa.
Kpurepun dopmupoBanus u tumnbl O0romkeToB. CoctaB 00001amero O0rw/pKeTa: ornepaTuBHbBIC,
(uHAHCOBBIE, WHBECTHUIIMOHHbBIE OrO/KeThl. CXeMa COCTaBJIICHHS OCHOBHOTO (Mactep) OrojKeTa.



9

N3meHnenne ocHOBHOro (Macrep) Oro/pKeTa B 3aBUCHMOCTH OT OTPACIEBON MPHUHAIICHKHOCTH.
[locnenoBaTenbHOCTh  COCTAaBICHHS OCHOBHOTO (Mactep) Oromkera. Jrtambl  pa3pabdOTKU
(GYHKIIMOHATBHBIX W OMEpalMoHHBIX OropkeToB. [IporHo3 oObema mponmax, (GaxTopsl
IPOTHO3UPOBAHUSA BBIpYYKH. DOpMysbl Uil MOATOTOBKM OIOJKETa MPOU3BOJACTBA M OrOKeTa
3akynok. @opmyna Juisl onpeesneHuss 00beMa UCIOIb30BaHUsI IPSIMbIX MaTtepuanoB. @opmyna s
oTIpesieNIeHus! IPAMBIX Tpyao3arpar. @opmyna /Ui OnpeAeIeHUs MOTHBIX 00IETPOU3BOICTBEHHBIX
3arpat. @opmyna ajs pacyeTa ce0ECTOMMOCTH 3aacoB Ha KOHEIl epruojaa

4.3. TeMbl NPAKTHYECKUX 3aAHATHI

Tema 1. BBenenne B TeOpHI0 KOPNOPATUBHBIX (PUHAHCOB.

. DBOJIIOLIMSI OCHOBHOM LIEJH JeSITEIbHOCTH KOPIIOPAIUU, IPUYHHBIL.

. ba3oBble KOHIENIMKM KOPIOPATUBHBIX (PMHAHCOB, MX Pa3BUTHE U MPUUYUHBI 3BOTIOIUH.
. OcHOBHBIE OTIMYHS OyXTanTepckoi M (UHAHCOBOM MOJIEIN KOPIIOPALIHH.

. TpeGoBaHus K cUCTeMe yNpaBICHUS KOPIIOPATUBHBIMU (PHHAHCAMHU.

. @yHKIMHU PUHAHCOBOH CIyKOBI M 00513aHHOCTH (PUHAHCOBOTO JUPEKTOPA.

. Cnenuduka ynpasneHnus puHaHCAMU Kopriopanuii B Poccun.

. F'ocymapcTBeHHOE peryarpoBaHHUEe PbIHKA IEHHBIX Oymar. @UHAaHCOBBIE HHCTUTYTHI.

. ®uHaHCOBas cTpaTerus U GUHAHCOBas MOJUTHUKA OPraHU3aIIH.

. OCHOBHBIE IPUHIUIIBI OPraHU3aIMK CUCTEMBI YIIpaBJIeHUs (PHMHAHCAMU KOPITOPAITHIA.

O 00 1IN DN W —

Tema 2. MaremaTu4eckue OCHOBBI YIIPABJIEHUS KOPINOPATUBHLIMH (pUHAHCAMM

1. CynHOCTh KOHLIENIIMHA CTOUMOCTH JICHET C yu4eTOM (haKTopa BPEMEHH.

2. [Tpy4rHbBI U3BMEHEHUS] CTOMMOCTH JIEHET BO BPEMEHH.

3. OGnacTe NPUMEHEHUSI K METOJIMKA pacueTa OyayIiel CTOMMOCTH T10 IPOCTHIM MPOLIEHTAaM.
4. Ob6macTh MPUMEHEHUS U METOJMKA pacyeTa OyayIiei ¥ IpUBEACHHON CTOMMOCTH Pa30BBIX
CYMM I10 CJIO’KHBIM IPOLICHTaM.

5. CymHOCTh IPOLEAYP HAPALIECHHS U JUCKOHTUPOBAHUS.

6. UTO MOXKET CIIy>KUTh OCHOBOM ITpH BbIOOpE 3HaUeHUS KO PUIIMEHTA TUCKOHTUPOBAHUS?
7. ®uHAHCOBbIE TAOIUIIBI U MOPSIOK TOJIB30BaHUS UMU B LIEJISIX POBEICHUS PACUCTOB.

8. B3auMoCBs3b 3HaYCHUI MHOKUTENEH HapalleHusl U JUCKOHTHUPOBAHUS U3 (PMHAHCOBBIX
TaOJINII.

9. IIpOKOMMEHTUPYITE MOPSAOK pacueTa IUCKOHTUPYIOLIETO MHOXKHUTEINS U MHOKUTEIS
HapalleH!s JJI1 aHHYUTETHBIX IJIaTeXeN.

10. O6nacTu mpuMeHeHHs pacyeTa Oyayliel 1 NpUBEeICHHONH CTOMMOCTH aHHYHUTETOB.

11. DddexTrBHAs MpOLIEHTHAs CTaBKa U (hopmyJsia ee pacuera.

Tema 3. ba3oBasi MmoeJib OLleHKH (PMHAHCOBBIX AKTMBOB KOMIIAHUH.

1. B dyem 3akiouaeTcsi CylIHOCTh 0a30BOM MOJENN OMPEIETICHUS CTOMMOCTH (PMHAHCOBOTO
aKTHhBa?

2. [lonsiTre 1 0COOEHHOCTH IONTOBBIX (PMHAHCOBBIX aKTHBOB.

3. Bumei u knaccudukanus OOMUTalMOHHBIX — 3aiiMoB. OcHOBHas uH(pOpMaIys,
coJieprKaliasicsi B MPOCIEKTE SMUCCHUU.

4. IlpeumymiecTBa U PUCKU MPUBJICUCHUS JOMOIHUTENBHOTO KaluTajla MyTeM pa3MelleHus
00JIMTallMOHHOTO 3aiiMa I SMUTEHTA U I HHBECTOPA.

5. CTOMMOCTHBIE XapaKTEPUCTUKU (PUHAHCOBBIX aKTHUBOB.

6. TeopeTnueckasi CTOUMOCTb OOJIMTaIlH, KYpC, TPEMHUSI/TUCKOHT.

7. Kpurepuu npuHATHS PELICHUHN TI0 ONEpalusM ¢ O0IUTaIlHsIMH.

8. J1oxoaHOCTh OONHMTallMOHHOTO 3aiiMa (TeKyIas, K MOTaIlIeHUIO, OT3bIBHBIX OOJHTaluii) u
METO/IMKA pacyera.

Tema 4. JlosieBble (MHAHCOBbIE AKTUBBI (AKI[UM): BU/IbI, OLIEHKA, T10XOHOCTh

1. [TpeumytiecTBa ¥ HEAOCTATKU (PMHAHCUPOBAHUS 3a CYET COOCTBEHHOTO KamuTasa.

2. Kakue BUIbl akIMi Bbl 3HAETE, BCEM HMX CXOJICTBO MU pa3JIMuMeE, a TaKKE CXOJCTBO U
OTJIMYHE C JOITOBBIMU (DMHAHCOBBIMH aKTHBAMHU?

3. [lepeunicnute BUIBI CTOMMOCTHBIX XapaKTEPUCTUK aKIIMA U OCOOCHHOCTH MX ONPEICIICHUS.
4. Kakum o00pa3oM OmpeaenuTh CTOUMOCTb AaKIHUW C TOCTOSHHBIM TEMIIOM pOCTa
IVUBUIEHIOB?




10

5. Kak onpenenuts NOCTOSTHHBIE TEMIThI POCTA JUBUACHIOB?

6. Kakum 006pa3zom onpeaeauTb CTOMMOCTh aKIIMK ¢ HEOPAMHAPHBIM JIEHEKHBIM TOTOKOM?

7. HazoBuTEe OCHOBHBIE TTPOOJIEMBI, CBSI3aHHBIE C OIICHKON CTOMMOCTHU aKITHi.

8. OnuuuTe cojiep>kaHue MOJIeNel pacyera CTOUMOCTU U JOXOJHOCTU IMPUBUIETUPOBAHHBIX
Y OOBIKHOBEHHBIX aKIIUH.

9. 1oX0aHOCTb aKUMA: TUBUICH IHAS, KAaTUTAIU3UPOBAHHAS, COBOKYITHAS IOXOIHOCTb.

10. Mogens ['opmoHa: omnpeneneHue AOXOAHOCTH AaKIMKW MpPU MPOTHO3UPYEMOM POCTE
JMBHUJICH]IOB: COICPYKAHUE MOJICNI, OTPAaHUYCHUSL.

Tema 5. Puck u 10X0aHOCTh (UHAHCOBBIX AKTHBOB.

1. Kakue cymecTByIOT Moaxoibl K aHanu3y puckoB? Ilepeuncnure ocHOBHBIE (DaKTOPHI,
BIIMSIIOIME HA PUCK.

2. UTo moHMMAETCs MOJI pUCKOM MHBECTUPOBAHUS CPEICTB B IieHHbIe Oymaru? Kakue pucku
paccMaTpUBarOTCS B COCTaBE MOPTQEs.

3. JlaiiTe onpeneneHne peIHOYHOTO PUCKA U MIEPEUUCIUTE €r0 (PaKTOPHI.

4. Moaens Moaenssinu-Muiuiepa. Teopust MapkoBuna.

5. B dyeMm 3akioyaercsi CYIIHOCTb MOJENHM LieHooOpa3oBaHus Kamutana (CAPM), ee
JIOCTOMHCTBA U HEIOCTATKHU?

6. KonuuecTBeHHbIM TMOKa3aTenb M3MEPEHHMs pHCKa: IMokazarenb Oera. OtpacieBbie
nokasaresnu oera.

7. Kakue B3aMMOCBSI3M yCTaHABIMBACT MOJIENb [IEHOOOpa30BaHusl (PMHAHCOBHIX AKTUBOB?

Tema 6. CTPyKTYpa ¥ CTOMMOCTH KANIUTAJIA KOMIIAHU.

1. CtpykTypa kanutana.CoOTHOIIEHNE Pa3IMYHbIX HCTOYHUKOB (DMHAHCUPOBAHMSL.

2. [IpeumymniecTBa U HEAOCTATKU JOMOJIHUTENBHOIO (PMHAHCUPOBAHUSA3a CYET COOCTBEHHBIX U
3a€MHBIX UCTOYHHKOB.

3. KakoB ’KOHOMHYECKHI CMBICII pacueTa CpeIHEB3BEIICHHBIX 3aTPaT Ha PUBJICYEHUE
KanuTana?

4. Kakye HCTOYHUKH BKJIIOYAKOTCSI B PaCYET CPEAHEB3BEIICHHBIX 3aTpaT Ha KanuTas?

5. Kakue Beca MOTYT OBITH HCIIOJIB30BAHBI TIPU PACUETE CPEIHEB3BEIIICHHBIX 3aTpaT Ha
KanuTall u oyemy?

6. Kakum 00pa3oM ucuuciseTcs mociIeHaaoroBas eHa 3aeMHOTo Kanurana?

7. Kak paccuuThIBaeTCs [I€eHa HCTOYHUKA TPUBWICTUPOBAHHBIE aKIINKU?

8. Kakue MeTo/IbI OIIEHKH 3aTpaT Ha KalWTal MyTeM BBITyCKa OOBIKHOBEHHBIX aKIIUKA MOTYT
OBITH UCIIOJIb30BAHBI?

9. I'me ncnonp3yeTrcs 3HaU€HKE MOKa3aTessl CPEIHEB3BEIICHHbBIX 3aTpaT Ha KanuTan?

Tema 7. JloairocpoyHbie MHBECTULMOHHbIE PelIEHUS, AHAJIN3 U OLIEHKA

1. Kakast KoHIIenIUs JEKUT B OCHOBE METO/I0B OLIEHKH MHBECTULIMOHHBIX TPOEKTOB?

2. OnumuTe oOUIMI alTOPUTM aHAIM3a MHBECTHIIMOHHBIX MPOEKTOB U KPUTEPHUH MPUHATHUS
peleHui.

3. KakoBa meronmuka pacuera HeTToO-TipuBeneHHON ctoumoctu (NPV), ee moctomHcTBa M
HEJOCTaTKU TMPH OLIEHKE MHBECTULIMOHHBIX MPOeKTOB? 4. B ueM 3akirodaercs 0COOEHHOCTH
pacyeta cpoka okymaemoctH (PP) mis mpoekToB ¢ paslIMYHBIMU CXEMaMHU MOCTYIIJICHUN
JIEHEXKHBIX CPEACTB?

5. B 4ueM [OCTOMHCTBA M HENOCTATKH HCIOJIb30BAaHHUS CPOKA OKYHNAaeMOCTU IPH OLICHKE
WHBECTUIIMOHHBIX TTPOEKTOB?

6. Meronuka pacuera wHaekca npuObutbHOCTH (PI) M ero umcmomb3oBanue mpu oTOOpE
WHBECTUIIMOHHBIX TTPOEKTOB?

7. DKOHOMHYECKOE COJIEPKaHKEe MoKa3aTessi BHyTpeHHss1 HopMa peHTadenbHocTH (IRR).

8. Ilopsimok onpenencHuss BHyTPEHHEH HOPMBI PEHTA0STbHOCTH MHBECTHIIHOHHOTO TPOSKTa U
MPOTUBOPEYMS, BOSHUKAIOIIHE [TPU paciyeTe ITOr0 MOKa3aTesl.

9. KakoBa wMeroamka pacdera OyXralnTepcKol peHTa0eTbHOCTH UM OCOOCHHOCTH €e
MPUMEHEHHUS [IPH aHaJIN3€ NHBECTUIIMOHHBIX POEKTOB?

10. TIpoTHBOPEYUBOCTh KPUTEPUEB OIEHKA WHBECTUIIMOHHBIX TPOEKTOB U IYTH €€
paspelieHusl.

11. Tlopsmox oTbopa pa3HOMACHITAOHBIX WHBECTUIMOHHBIX TIPOEKTOB C pa3HOU
MHTEHCUBHOCTBIO IEHEKHBIX MOTOKOB U Pa3IMYHON MPOAOIKUTEIHHOCTBIO.
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12. Tlepeuncnure Hanboiee pacCIpOCTpaHEHHBIE HCTOYHUKHN (PMHAHCUPOBAHUS WHBECTHIIHI.

Tema 8. CymnocTb, MeTObI M BUABI (UHAHCOBOI0 IVIAHNPOBAHUS HA NPEeANPUATHH.

1. Packpoiite coaeprkanre MoHATHS (PHHAHCOBOE TJIAHUPOBAHUE.

2. B uem 3akmouaercs poib ()MHAHCOBBIX IJIAHOB M IPOTHO30B B CTPATETHYECKOM U
ONEpPaTUBHOM YIIPABICHUH KOpHOpaIuen?

3. HazoBuTe npuHUHUIEI OPpMUPOBaHUS (PUHAHCOBBIX IIJIAHOB.

4. Ilepeuncaute BUIbI U HOpMbI GUHAHCOBOTO TUIAHUPOBAHHSL.

5. B uem 3aioyaroTcsl OTJIMYMS METOJ0B (PMHAHCOBOTO IJIAHMPOBAHUS M (DUHAHCOBOTO
MIPOTHO3UPOBAHUS?

6. Kak ocymecTBisercs IUlaHUpOBaHHE oOecreyeHus HeoOXOAUMBIMU (hUHAHCOBBIMU
pecypcamu?

7. KakoBa poib MpOTrHO3HON (PMHAHCOBOI OTYETHOCTH B NMPHUHATHU (PUHAHCOBBIX PEILICHHA?
CocraB NMporHO3HOM (PMHAHCOBOM OTYETHOCTHU MPEATIPUSITHS.

8. Kakme wmerompl W TUIBI MoJeNed MOTyT OBITh HCHOJB30BaHBI B (PUHAHCOBOM
MIPOTHO3UPOBAHUU?

Tema 9. O630p npouecca 0r01KeTHPOBAHMS.

1. JaiiTe onpeneneHue OFOKETUPOBAHUIO 1 OOBSICHUTE PA3INIHe MEXKTY (PMHAHCOBBIM
TUTAHUPOBAHHUEM U OFOPKETUPOBAHUEM.

2. HazoBuTe OCHOBHBIC THITBI OFO/PKETOB M 0XapaKTEPU3yUTE OCOOCHHOCTH UX TTOJATOTOBKH.
3. KakoBa mocneoBaTeIbHOCTh COCTABIIEHUSI OCHOBHOTO (MacTep) Oromkera?

4. IlepeuncianTe OCHOBHBIE 3TaIlbl MOATOTOBKH OMEPAIMOHHBIX Or01KeToB. Kakue MeToabl
MOJITOTOBKH SIBIISIFOTCS HAaMOO0JIee pacpoCcTpaHEHHBIMHU.

5. I[IpuBenuTe 6a30BbII AITOPUTM pacdeTa MPU COCTaBJICHUH OropKeTa mpoaaxk. Kakue
MOKAa3aTeJIM UCTIOIB3YIOT MPU €ro COCTaBICHUU?

6. Kak cdhepa nesTenpbHOCTH BIUSIET Ha COCTaB OTNIEPAIIMOHHBIX OFOKETOB?

7. B uem 3akirouaeTcs 0COOEHHOCTh OJATOTOBKU O10/KeTa 00IEePON3BOICTBEHHBIX
HaKJIaJHbIX pacxog0B?

8. Kakue 3aTrpaTsl COCTaBISAIOT OCHOBHYIO YaCTh KOMMEpPUYECKUX pacxoaoB? Kakas yacte
ABJISIETCS] TIEPEMEHHBIMH, a KaKasi OTHOCUTCS K TOCTOSTHHBIM pacxoaam?

9. Kakue pacxofpl OTHOCSTCS K aIMUHUCTPATUBHBIM pacxoiam?

10. C yero HaumHaeTcs MOATOTOBKA (prrHAHCOBOTO OrOKETa?

11. [epeuncnure pakTopsl BHEIIHEH U BHYTPEHHEH Cpeibl IPENPUSATHS, KOTOPbIE
HEO0OXOMMO YUUTHIBATh MPH pa3paboTKe (PMHAHCOBOTO OIOKETA.

12. B gyeM 3axirogaeTcsi 0COOCHHOCTh MOJTOTOBKH OFOJKETA IEHEKHBIX CPEICTB?

4.4. Copaepxanue caMOCTOSATEJbHONH PaboThI

Tema 1. BBenenne B TeOpHI0 KOPNOPATHBHBIX (UHAHCOB.

OcHOBHBIE (UHAHCOBBIC MPOOJEMBI KOPIOpAlMd M WX OTIUYHE OT Jpyrux ¢Gopm
opranm3anuu OuzHeca. PUHAHCOBBIE IENM W 33/Ja4ll KOPHOpAIMU. DJIEMEHTHl PaHXKHUPOBAHUS
¢dbuHaHCcOBBIX 3a1a4. [Ipobiema makcumm3anust CTouMocTd. OcoOeHHOCTH (PMHAHCOBOTO MOAXO0Aa K
aHAM3y AesTeNbHOCTH Kopropanuu. [lonsTue ¢puHaHCOBO# cTpaTerud U (GUHAHCOBON TOJUTHKHU.
[Tpuntumner moctpoeHus: 3HPEKTUBHON CHCTEMBbI yIpaBieHHs (UHAHCAMHU Kopropanuid. OyHKIUHA
1 00513aHHOCTH (PHHAHCOBOTO TUPEKTOPA.

Tema 2. MaTemaTn4yeckue OCHOBBI YIIPABJICHHS] KOPNOPATUBHBIMH (PMHAHCAMU

VYyer konuuecTBa HauucieHud B mepuoae. KoadduimeHtsl HapamieHuss U AUCKOHTUPOBAHUSA,
HOpsIOK UX pacyera. OUHAHCOBBIE TAONMIBI, UX MCIOIb30BAHUE, B3AUMOCBS3b MPEACTABICHHBIX
3HaueHnii. HomuHanbHas u 3¢ dekTuBHas nporieHTHas craBka. @opmyna ynBoeHus. CTOMMOCTH
JIEHEeT U MHQIISIIHS

Tema 3. ba3oBasi MoJeJIb OLIeHKU (PMHAHCOBBIX AKTUBOB KOMIIAHUM.

OmnpeneneHre CTOMMOCTH JOJNTOBBIX (PMHAHCOBBIX aKTUBOB (OOiuranumii), Kypc oOnuraiuu,
npemMusi U TUCKOHT. JloXOAHOCTh OOMUTranuii: TeKyIas JTOXOIHOCTh, JTOXOJHOCTh K TMOTAIIECHHIO,
JOXOJHOCTh HAa MOMCHT OT3hbIBA. O6JII/IFaLII/IOHHI>Ie peﬁTHHFI/I.

Tema 4. JlosieBble (pMHAHCOBbIE AKTUBBI (AKI[UM): BU/IbI, OLIEHKA, 10XOJHOCTh
I/ICHOHBSOBaHI/Ie MOacIn I[I/ICKOHTI/IpyeMBIX ANBUACHOAOB JId BBISIBJICHUA BHYTpeHHeﬁ
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CTOMMOCTH aKIMWA. Mozenp HyJlIeBOro pocra AMBUACHI0B. Monens pocta JTUBUICHAA IOCTOSTHHBIM
temnioM (Monenb ['opnona). Mojens mepeMeHHOro pocTa AuBHAEHAa. TpedyeMas TOXOIHOCTb
aKIUi ¥ ee KOMIIOHEHTHI: AMBMJICH/IHAs, KalUTaIU3UpoBaHHas, oomas. COBOKyMHas JOXOJHOCTh
akuui. B3auMoCBs3b MEXTY HEHOW aKIMU U JOXOAHOCTBIO akIMil. [I0CTOSIHHBIN pOCT.

Tema 5. Puck u 10X01HOCTh (UHAHCOBBIX AKTHBOB.

OcHOBHasi MOJIENb OLIGHKH JOXOJHOCTH (DMHAHCOBBIX akTHUBOB. Monens Mopenbsnu-Muiiepa,
tTeopusi MapkoBuIia: Mojenb rieHooOpa3oBanus 3aTpar Ha kanutan (CAPM). OcHOBHBIE HCXOHBIC
OPEINOChUTKM W jgonymieHuss mojenu. I[lokazarenn wu3mepenuss pucka (Beta). Konmenmus [3-
daxTopa. Kputuka momenn CAPM u BO3MOXHOCTHM €€ HCIOJNB30BAaHUS JJIsI ONpEeSICHHs
TpeOyeMoi HOPMbI JOXOJHOCTH B COBPEMEHHBIX YCIOBUSX. ApOUTpakHAas U APYTUE TEOPHH.

Tema 6. CTPyKTYpa ¥ CTOMMOCTH KANIUTAJIA KOMIIAHH.

[lena KOMIOHEHTOB KamuTajga: IeHAa OaHKOBCKUX M OOJUTallMOHHBIX 3aliMOB, II€HA
MMPUBUIJICTUPOBAHHBIX aKHHﬁ, IIeHa O6I>IKHOB€HHI:IX aKHHﬁ, IIeHa HNCTOYHHKA Hepacnpe;[eneHHoix'I
npuObui. Hanorm B pacuere cpelHEB3BELICHHOIO 3HAUEHHUs IeHbl Kanurtaia. OmnpeneneHue
CTPYKTYpPHl KamHTaja Ha OCHOBE OalaHCOBBIX, PBIHOYHBIX JaHHBIX. LleneBas onTumanbHas
CTPYKTypa KamuTayia. 3HaueHHE CPEIHEB3BEIICHHBIX 3aTpaT Ha KamuTal B MPUHATHH (PUHAHCOBBIX
peLeHuN.

Tema 7. Jloirocpo4YHbie HHBECTHIIMOHHbIE PEeLICHHS, AaHAIU3 U OLleHKAa

AHanu3 albTepHAaTUBHBIX NMPOEKTOB. [Ipobiembl MHTEpIpeTaly OLEHKH WHBECTHIIMOHHBIX
pemieHnid. OrpaHUYEHHOCTh M HEJOCTAaTKU KJIACCMYECKOM MOJIENM METO/a YMCTOM IpPHUBEIEHHOU
croumoctd. Ilogxonpl K onpeneneHuIo CTaBKU JUCKOHTHPOBAHMA: TEOpUS U INpakTHKa. Beibop
CTaBKH JUCKOHTHpoBaHUS. OCOOEHHOCTHM pacyeTa CTaBKM JWCKOHTHPOBAHUS B POCCHMCKHX
ycioBusaX. 1IpoeKkTel ¢ pa3InyHON NMPOJOJDKUTEIBHOCTBIO, PA3JIMYHBIMUA CXEMaMH T'€HEPUPOBAHUS
JI0XO0JI0B. AHAJIN3 MHBECTUIIMOHHBIX ITPOEKTOB B YCIOBUIX HHPIAIMH. OTOOp NIPOEKTOB, KOHTPOJIb.
OOocHOBaHME HHBECTHLIMOHHOTO IpPOEKTa. BuIbl HMHBECTHMLIMOHHOW JOKyMEHTAllUH, LEJH,
cojiepkanue, paznuuus. IcTOYHUKY (prHAHCUPOBAHUS MHBECTUIIMOHHBIX TPOECKTOB.

Tema 8. CymHocTb, MeTOAbI U BU/IbI (UHAHCOBOI0 MJIAHUPOBAHUS HA NPEANPUATHH.

Ponp ¢uHAHCOBOM OTYETHOCTH B MNPHUHATUM (PUHAHCOBBIX pemieHuil. MHTepnperanus
¢unancoBoit uHpopManuu. DuUHAHCOBBIE pe3ylbTaThl KaK OCHOBHOM MTOT JIE€ATEIbHOCTH
Kopriopar. KpaTkocpouHoe (HHAHCOBOE IUIAHUPOBAaHME W COJEPXKAHHME KPATKOCPOYHOTO
¢buHancoBoro miaHa. [IporaHo3 oObemMa BBIpYYKH, OanaHca JIEHEKHBIX JTOXOJIOB M IMOCTYIUICHUH,
CBOJHOI'O IJIAHOBOTO OajlaHCca aKTHBOB M MACCUBOB. Jl0NrocpodHoe (UHAHCOBOE IJIAHUPOBAHUE:
orpezeneHue NOTpeOHOCTH B KanuTajie U (OpMUPOBAHNE MHBECTUIIMOHHOTO IJIaHA, OOecreueHue
NEePCHEKTUBHOM IJIATEKECTIOCOOHOCTH U JIMKBUIHOCTH OaslaHca.

Tema 9. O630p npouecca 0101:KeTUPOBAHUS.

[TocTosiHHBIE KOMMEpUYECKHe W aJMHHHCTpPaTHBHBIC pacxoibl, (Gopmyma mans pacdera
Oro/keTa KOMMEpPUYECKUX M aIMUHUCTPATUBHBIX pacxonoB. [loaroroBka ¢uHaHcoBOro Oromxera.
[IpoekT OromKeTa ABMKECHUS JCHEKHBIX CPEACTB. JIBM)KEHHE NIEHEKHBIX CPEICTB U ONpEeIICHUE
[UKJIA JBUKEHUSI TIOTOKOB JCHEKHBIX cpeacTB. [ImaHupoBaHuE MOCTYIUIEHUS JIEHEXHBIX CPEICTB
M0 TEKYIIEeH NeATeTbHOCTH Ha OCHOBE aHAIHM3a MOJUTUKU PACUETOB C IeOUTOpAMU U KPEAUTOPAMHU.
[lepuon oOopaunBaemMocTH JACOUTOPCKOW H KPEAUTOPCKOW 3aq0JDKEHHOCTH. [lmaTexHbIid
KaneHaaps. OmnpenencHre NOTPEOHOCTH B TOTOTHUTENLHOM (uHaHCUpoBaHUU. [lepeueHs crateit
Oro/keTa JOXOJOB U PacXofOB M MOPSAIOK HX pa3pabOTKU. ANTOPUTM COCTAaBJICHHS MPOEKTa
OamaHca Ha KoOHeIl OOJDKETHOro mepuonaa. MHBECTUIIMOHHBIE MPOEKTH (mporpammer). [IpoekT
oTyeTa 00 U3MEHEHNH (PMHAHCOBOTO COCTOSIHHUSL.

5. KoHTpoJIb KaYecTBa OCBOEHHS M CHHUILITUHBI

Texkymuil KOHTPOJIb U IIPOMEKYTOYHAsl aTTECTalUsl OCYLIECTBIISIOTCS B COOTBETCTBUU C
«[TonoxeHneM 0 TEeKyIleM KOHTPOJIE YCIIEBAEMOCTH U MMPOMEXKYTOUHOH aTTecTalluy 00y4aromuxcs B
ABTOHOMHOH  HEKOMMepYeckoil opranmzanun  «OOpa3oBaTenbHash OpPraHU3alUsl  BBICIIETO
00pa3zoBaHus» «Y HUBEPCUTET IKOHOMUKH U YIIPABICHUS».

Bun mnpomexyrouHod arrecrauuu — 3adeT. Popma IMPOBEIECHHUS IIPOMEKYTOUHOMH
aTTeCTalluy — MICbMEHHAsI.
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OueHouHble cpelcTBa MO JUCHUIUIMHE TpuBeneHsl B Ilpunoxenun 1. Kpurepum
ouenuBanus st @OC npusenens! B [lpunoxenun 2.

6 YuebHo-MeTOAMYECKOE O0ecTieueHHe TUCITUILTHHBI

7. IlepeyeHb OCHOBHOI M IONIOJHUTEJIbHOH y4eOHOM JIUTEPATYpBhlI,
He00XO0IMMOI IJISl OCBOCHUSA THCIUIIINHBI

a) OCHOBHasl TUTepaTypa

1. XKyxosa O.B. KopnopatusHsle ¢unancsl : yueOHuk / JKykoBa O.B.. — Mocksa :
Hayunsrnii koncymnbrant, 2019. — 202 ¢. — ISBN 978-5-907196-04-9. — TekcT : 37eKTPOHHBIH
// IPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/104959.html (nata obpamenus:
30.09.2022). — Pesxum mocTyma: i aBTOPU3HP. IMOJIb30BaTENICH

2. TackaeBa H.H. Kopnoparusnbie puHaHCH : yueOHO-MeTonueckoe nocobue / Tackaepa
H.H.. — Mocksa : MUCU-MI'CY, OBC ACB, 2020. — 50 ¢. — ISBN 978-5-7264-2296-1. —
Texcr : anexrponnsiii // IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/101868.html (zara o6pamienus: 30.09.2022). — Peskum gocryma:
JUISL aBTOPU3UD. I10JIb30BaTEIEH

0) Z10TOTHUTEIbHASI JIUTEpaTypa

1. Anekcee E.E. KopnopatuBhele ¢uHaHchl : mnpaktukym / AunekceeB E.E.. —
HoBocubupck : HoBocuOupckuii rocyJapCTBEHHBIN YHUBEPCUTET 3KOHOMHUKHM U YIIPaBJIECHUS
«HUHX», 2019. — 155 ¢. — ISBN 978-5-7014-0941-3. — Texkcr : anekTponHslii / [PR SMART
: [caiit]. — URL: https://www.iprbookshop.ru/95202.html (mata o6pamenus: 30.09.2022). —
Pexxum noctyna: s aBropusup. nmonb3osateneid. - DOI: https://doi.org/10.23682/95202

2. Moxkpormyno A.A. KoprnopatuBasie GuUHAHCH : yueOHOE TocoOue i 00y4Jaromuxcsi, o
HaIlpaBJIEHUIO TTOATOTOBKU OakanaBpuaTa «IkoHOMHKa» / Mokpomyno A.A., Caaksa A.l.. —
Kpacnonap, CapatoB : FOxxHbIif HHCTUTYT MeHeKkMeHTa, Al [Tu Op Meaua, 2018. — 153 ¢. —
ISBN 978-5-93926-317-7. — Texkcr : snektponnbiii // IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/78371.html (nara obpamenus: 30.09.2022). — Pexum goctyna: s
aBTOPU3HP. MOJIb30BaTeNeH

3. Tonkagenko O.}O. Koprnopatusasie punaHcsl : yauebHoe nmocodue / Tonkauenko O.1O..
— Tgeps : TBepckoii rocynapcTBeHHbIi yHUBepcuTeT, 2020. — 135 €. — TekcT : 2MeKTPOHHBIIH
/I TPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/111577.html (nara o6pamenus:
30.09.2022). — Pexum noctyma: it aBTOPU3HP. IMOJIb30BaTeNeH

8. [lepeuenns pecypcoB UHTepHeT, HEOOXOAUMBIX JI1 OCBOCHH S TUCIUNJIMHBI

1. _Caiir Munucrepcta dunancos P® [Dnexrponnsiii pecype]. — Pexum mocryma: Caiit
*KypHa WWW.Mminfin.ru na «Bkcmepr» [DnekTpoHHbIH pecypc]. — Pexkum gocTyma: WwWWw.expert.ru

2. «anepes >5koHOMHCTOBY (MaTepHabl 00 SKOHOMHCTaX M HAMPABJICHUIX YKOHOMHYECKOMH
Teopun) [DnekTpoHHBIH pecypc]. — Pexxum gocryma: http://gallery.economicus.ru

3. OduuaILHBIN UHTEPHET-NOPTaN TIPaBoBoii HHpopMmanuu PD [DnekTpoHHbIl pecype]. —
Pexxum moctyma: http://pravo.gov.ru./

4. Opuunansublii caiiT OeepanbHOi CiIy)0Obl TOCYapCTBEHHOI cTatuctuku P® (Poccrar)
[DnexTponHbIii pecypc]. — Pesxkum mocryma: https://rosstat.gov.ru/

5. OpunmansHeIi caiiT TeppuTopHansHOro oprana MenepanbHOI C1ykObl FOCYapCTBEHHOM
cratructuku 1o Pecny6muke Kpwim (Kpeimcrar) [Dnextponssiii pecypce]. — Pexum noctyna:
https://crimea.gks.ru/

6. CrnpaBounas cucrema 1o 3akoHonatenbctBy PD «l"apanT» [DnekTpoHHBIH pecypc]. —
Pexxum nmocryna: http://www.garant.ru



http://www.minfin.ru/
http://www.expert.ru/
http://gallery.economicus.ru/
http://pravo.gov.ru./
http://www.garant.ru/
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7. DnextpoHHas Oubnmoreunas cuctema «IPRbooks» [Dnexrponusiii pecypc]. — Pexum
noctyma: http://www.iprbooksshop.ru

8. BcemupHblii 6anka[ekTpoHHbIH pecype]. — Pesxum nocrymna: www.worldbank.org
9. Mexaynaponuslii  Bamorhelii  ®oHa[DnekTpoHHBI pecypc]. — Pexum jmocryna:

www.imf.org

9. Merognueckue yKka3anus st 00y4alOIIMXCS 110 OCBOEHHIO TN CIUILIHHbI

[Ipu npoBeaeHUI JEKIMA, CEMUHAPCKUX (ITPAKTUYCCKUX) 3aHATHI, CAMOCTOSITEIIbHON paboTe
00yJaromUXCsl MPUMEHSIOTCS HHTEPAKTUBHBIC (DOPMBI TTPOBEICHUS 3aHSATHH C IIENIbI0 TTOTPYKEHUS
oOydJaronuxcsi B peaibHyto arMochepy mpohecCHOHATBLHOTO COTPYAHHYECTBA IO Pa3pEIICHUIO
po0JieM, ONTUMAIIbHOM BBIPAOOTKH HABBIKOB M KaueCTB OyayIIero crenuanucta. HTepakTuBHbBIE
(GOopMBI TIPOBENCHHS 3aHATHHA NPEANONaraloT oO0ydeHHe B COTpyJHHYECTBE. Bce ydacTHHKH
00pa3oBaTeNLHOTO Mpolecca (IpernoiaBaTeNb u 00yJyaromuecs) B3auMOJICHCTBYIOT APYT C APYTOM,
obMmeHuBaroTCs HHGOPMAIIME, COBMECTHO PEIIAIOT TPOOIEMBI, MOACIUPYIOT CUTYAIIHIO.

B yuebHOM mnporiecce CHOIb3yI0TCS HHTEPAKTHBHbIE (DOPMBI 3aHATHI:

- TBOpYECKOE 3aJaHue. BBIMOTHEHWE TBOPYECKHX 3aaHUi TpeOyeT OT O00yYaromerocs
BOCIIPOM3BEICHHUE TMOJyYeHHON paHee MH(opManuu B ¢opme, OnpenesieMoil npemnogaBareineM, U
TpeOyIoIIei TBOPYECKOTO MOAX0/1a;

- rpynmnoBoe obcyxaeHue. ['pynmoBoe oOCyxneHue KOro-auOo BOIpOca HAIMpPaBICHO Ha
JOCTYDKEHUH JIY4YIIeTO B3aMMOIIOHUMAHHUS M CHOCOOCTBYET JIYYIIEMY YCBOSHHIO H3y4aeMOTO
MaTepuana.

B Xxoze ocBOeHHMS IUCIHMIUIMHBI TPH TPOBEICHHH KOHTAKTHBIX 3aHSATHHA HCIOJIB3YIOTCS
cienytomme (HopMel 00y4eHHUs, CIOCOOCTBYIOIIME (HOPMUPOBAHHIO KOMIIETCHIMN: JIEKIIUHU-
JIMCKYCCHH, KEWC-METOJ; pEIICHUE 3alad; CHTYAallMOHHBIM aHalu3; oOCyXIeHue pedeparoB u
JIOKJIA/I0B; pa3paboTKa IPyMIIOBBIX IPOEKTOB.

10. Ilepeyenb HHGOPMAMOHHBIX TEXHOJIOTUH, HCIOJIb3YyeMbIX IIPH OCYIECTBJIECHUH
00pa3oBaTeILHOIO MPoIEcca MO0 JMCUMILINHE, BKJIKYAs epeYyeHb NPOrPpaMMHOI0
o0ecriedyeHUs1 1 MH(POPMAIMOHHBIX CIIPABOYHBIX cCHCTEM (IIPH HEOOXOIUMOCTH)

B mporiecce JeKIMOHHBIX M MPAKTHYECKUX 3aHATHI HCIIONB3YETCs CIEeIYOIIee TPOrPaMMHOE
obecrieueHue:

*porpaMMsl, o0ecIieunBaroIne J0CTyI B ceTh «MHTepHEe™ (Hanmpumep, «Google chrome);

*MporpaMMbl, JEMOHCTpAIlMM BHICO MaTepuaynoB (Hampumep, mnpourpsiBatesb «Windows
Media Player»);

*mporpaMMbl Ui IEMOHCTpAlldd W CO3JaHus mpe3eHTanuii (Hampumep, «Microsoft
PowerPoint»).

11. Onucanue MmaTepuajbLHO-TEXHUYECKOT0 o0ecneyeHusl, He00X0IUMOro sl
ocyliecTBJIeHHS 00Pa30BaTeIbLHOIO NPoUecca M0 AUCHHUILINHE

Jns mpenogaBaHusl NUCHMIUIMHBI HE TPeOyeTcsl CHEIMAaIbHBIX MaTepHaIbHO-TEXHHUYECKHX
cpenctB (JrabopatopHOTO 00OpYHOBaHMS, KOMIBIOTEPHBIX KJIacCOB W T.I.). OQHAKO BO BpeMs
JEKIIMOHHBIX 3aHATHH, KOTOPhIE MPOBOIATCA B OOJIBIION ayTUTOPHH, HCIIOIB30BATh MIPOEKTOP IS
JEMOHCTpAIIMK CIIA/IOB, CXeM, TaOJHII M TMPOYero MaTrepuaya, MYJIbTUMEIUHHBIC MPOEKTOPHI
Epson, Benq ViewSonic; sxpansl aj1st TpoeKTopoB; HOyTOYKku ASUS, Lenovo, MuUKpo(OHBI.


http://www.iprbooksshop.ru/
http://www.worldbank.org/
http://www.imf.org/
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