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03HAKOMJICHHE CTYJEHTOB C IPAKTHUYECKUM
MIPUMEHEHUEM OCHOBOIIOJIATAIOIIUX TEOPHM, MOJEIIEH
¥ METOJIOB yIpaBiieHUs! GUHAHCAMH Ha IPUMEpe
KOMIIaHUH aKImoHepHoro Tuma (kopropamuii). Kype
HaIpaBJieH Ha KOHKPETU3ALIHIO MOTYYCHHBIX paHee
3HaHUH B 006JaCTH TeOpUN (PUHAHCOB OTHOCUTEIHHO
MPAKTUKU UCTIOIb30BaHUS 0a30BbIX KOHLIEMIUI
(MHAHCOBOTO TUTAHUPOBAHUSI U YIIPABJICHHSI.

MecTo TUCHUIIINHEI B

JlucnuniamHa OTHOCHUTCA K 00S3aTCIbHOH  YacTH

ctpykrype OITOII TUCIUIUIMH  Onoka 1. «/uCIUIIMHBD) MpOTrpamMMbl
MarucTparypbl
KoMnereniun, OIIK-1, IIK-2, T1IK-4

(dhopMupyeMbIe B pe3ysIbTaTe
OCBOCHUA JUCHUITIIMHBI

Coneprxanue TUCHUILIUHBI

Tema 1.
(dbrHaHCOB.
Tema 2. MaremaTuyeckue
KOPIOPaTUBHBIMU (PMHAHCAMHU
Tema 3. ba3zoBas Mojenb OIEHKU
AKTHBOB KOMIIaHUH.

Tema 4. JloneBble (QUHAHCOBBIE AKTHUBHI (AKIIHUH):
BU/IbI, OLIEHKA, I0XOJIHOCTh

Tewma 5. Puck n 1oxoaHOCTh (PMHAHCOBBIX AaKTUBOB.
Tema 6. CTpykTypa ¥ CTOUMOCTb KaluTalla KOMITAaHH.
Tema 7. JlonrocpouyHble HHBECTUIIMOHHBIE PEIICHUS,
aHaJIU3 U OIICHKA

Tewma 8. CymHOCTb, METOIBI M BUIBI (PUHAHCOBOTO
TUTAHUPOBAHUS HA TIPEAMIPHUSITHH.

Tema 9. O630p nporiecca 610 HKETUPOBAHUSI.

BBenenue B TEOpHUI0O KOPIOPATUBHBIX
OCHOBBI  YIIPABJICHUS

(MHAHCOBBIX

OO6m1ast Tpy10€MKOCTh
JTUCIUIIINHBI

OO0mass TPyMOEMKOCTh JUCHUIUIMHBI ~ COCTaBIseT 3
3adeTHbIe equHAIE (108 gaca)

dopma TpOMEKYTOUHOU
arTecralnuu

3aueTr
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1. IlepeyeHb MJIaHUPYEMBIX Pe3y/JIbTATOB 00y4YeHHS 110 JUCHHUIIMHE, COOTHECEHHBIX €
IUVIAHUPYEMbIMHU Pe3yJIbTaTAMH OCBOCHHS 00Pa30BaTeIbLHOI POrpaMMbl

Llenpr0 M3y4yeHUs AUCLUIUIMHBI SIBISETCA O3HAKOMIIEHHE CTYJIEHTOB C MPAKTUYECKUM
MPUMEHEHHEM OCHOBOIIOJIATAIONINX TEOpHd, MOJENEH W METOAOB YIpaBieHHS (UHAHCAMHU Ha
npuMepe KOMITaHWM akKIuoHepHoro Tuma (kopmopanwmii). Kypc HampaBieH Ha KOHKpPETHU3AIUIO
MOJTyYEHHBIX paHee 3HAHUH B 00J1aCTH T€OpUH (PMHAHCOB OTHOCHTEIHHO MPAKTUKH UCTIOIh30BAHUS
0a30BBIX KOHIENINI (UHAHCOBOTO MJIaHUPOBaHUS U yrpasieHus. ConepikaHre Kypca COCTaBISIIOT
MPAKTUYECKHE AaCMEeKThl YIpaBlieHUs (DMHAHCOBOW ESATEIBHOCTHIO B PaMKaX KOPHOPATHBHBIX
CTPYKTyp. B pe3ymprare wu3ydeHHMss Kypca CTYIEHTHl JOJDKHBI OBJIAJETh OIPEACICHHBIM
WHCTPYMEHTApUEM, HEOOXOIUMBIM I aHAJIW3a, TUIAHUPOBAHUS U YIPABICHUS MHBECTULIUSAMU U
(UHAHCOBBIMU pPECYpPCAMHU C LIENBI0 ONTUMHU3AIUU JCHEKHBIX MOTOKOB U YBEIMUYEHUSI CTOMMOCTH
koprmopanm. Ocoboe BHUMaHWE yIeNsIeTcs aJanTalliid  TEOPETHYECKUX  KOHIICTIHMHA K
O0COOCHHOCTSIM MX MPUMEHEHHUS Ha MPaKTHKE.

B pesynbrare ocBoenus OITOIT maructpa o0y4aronuiicss JOKEH OBIANCTh CIEAYIOUTIMHI

pe3ynbraraMu oOydeHus Mo AUCHHUTIIHE

Konpr PesynbTater ocBoenust OI1OIT [Iepeuens mIaHUPyEMBIX pe3yJIbTATOB
KOMTIETCHIINH 00y4YeHUs IO TUCITUILINHE
OIIK-1 CrniocobeH pemaTh OIIK-1.1 3Haer Ha MPOJIBUHYTOM ypOBHE
npodeccroHaNbHbIC 3a/1a4M HA | METO/IbI I MHHOBAIIMOHHBIE TTOIXO/IbI
OCHOBE 3HaHUS (Ha pereHust TpoeCCHOHAIBHBIX 3a71a4 Ha
MPOJIBUHYTOM YPOBHE) OCHOBE SKOHOMHUYECKOW, OPraHU3allMOHHON U
SKOHOMHUYECKOM, YIPaBJICHUYECKON TEOPUHU
OpraHU3alMOHHOU U OIIK-1.2 YMeeT oCyLIeCTBIATh
yIpaBieHYECKON TEOpuH, 00OCHOBaHHBII BHIOOP YIIPaBIEHYECKUX
WHHOBAIIMOHHBIX TIOJIXOJIOB, pElIeHU, B TOM YHCIIe MHHOBAIIHOHHBIX
0000IICHNS M KPUTHIECKOTO | pelIeHui B cepe nmpodeccuoHaabHOM
aHallM3a MPaKTUK YIPABICHUS; | IEATEILHOCTH C UCMOIB30BaHUEM
MHCTPYMEHTapHUsi YKOHOMUYECKOTO aHaJIN3a,
METO0B OPTaHU3aLUOHHON U
YIPaBJICHUYECKON TEOPUHU
OIIK-1.3 Bnaneer HaBbIKaMu 0000IIEHUST U
KPUTHYECKOI0 aHAJIN3a MPAKTUK YIPaBICHUS
JUISL pelieHus Mpo(ecCHOHABHBIX 3329
[1K-2 CriocoOeH OCyIIECTBISITh [1K-2.1 3HaeT TeopeTnUYeCKUE H
CTPATErMYECKOE yNPABICHUE | METOA0JI0rH4YecKHe OCHOBBI IVIAHMPOBAHUS
IporeccaMy IJIAHUPOBAHUSA M | M OPraHU3aNMH MPOU3BOJACTBA
OpraHM3aly IPOU3BOICTBA [1K-2.2 YMeet pa3padaTbiBaTh U
000CHOBBIBATH CTPaTern4ecKuil MJIaH
yhpaBJieHUs opranu3aunueii ais
COOTBETCTBYIOLIET0 MOJTHOMOYHMSAM YPOBHS
yIpaBJieHHs ¢ Y4eTOM BO3MOKHBIX PHCKOB
[1K-2.3 Biaageetr MeToaaMu CO3aHUA
CHCTEeMbI YNIPaBJIEHUsI PoLieccaMu
IUVIAHMPOBAHMSA U OPraHU3ALMHU
NPOU3BOJCTBA
[1IK-4 Crioco6eH OCyIIeCTBISITh [1K-4.1 3uaer MeTOabI OLICHKH U
NESTENBHOCTD 110 YIIPABJICHUIO | yPaBJIEHUsI PUCKAMHU U BO3MOKHOCTH HUX
pPUCKaMU B OpraHU3aINH NpUMeHeHHs] B OPTraHU3alnu
[1K-4.2 YMeeT 0pranu3oBbIBaTh nmpouecce
ynpaBJeHHs PUCKAMH B OPraHHU3alUH,
o0ecreYynBaTh B3aMMO/IeiiCTBHE MEKIY
NPOLeCCOM PUCK-MEHeIKMEeHTa U APYTrUMH
NnponeccaMu B OpraHu3anuu




[1K4.3 Biaageer HaBbIKaMU UHTErPaiu
npoiecca ynpaBjieHusi pUCKAMHU B CHCTEMY
ylnpaBJ/ieHUsl OpraHu3anueit

2. Mecto qucuunMHbl B cTpykrype OIIOII BO
Hucrunmuaa b1.0.08 «Teopus m mpakThka KOPHMOPATUBHBIX (DUHAHCOB» OTHOCHTCS
00513aTeNIbHON YaCcTH TUCIUILINH Os1oKa 1. «/{MCIUIITHHBDY TPOTpaMMbl MarucTpaTypsl

Jucnunnuna u3ydaercs B 4 ceMecTpe Ha ouHOM opme u B 3,4 cemecTpe Ha Xao4HOU opme

o0y4eHusl.

ﬂI/ICHI/IHHI/IHa OCHOBBIBACTCA Ha

IIPOCKTaAMU).

3HaHHUH

CICNYIOMNUX  JTUCHUTLIINH:

3. O0beM TUCHUILTHHBI B 3aYeTHBIX €IMHUIAX ¢ YKAa3aHUEM KOJIN4YecTBa
aKajgeMMYecKHX YacoB, BblJeJIEHHbIX HA KOHTAKTHYI0 padoTy 00y4aromuxcs ¢
NnpenojaBaTesieM U HA CAMOCTOSITEJIbHYIO padoTy 00yUYarmuxcst

OO0mass TPyIOEMKOCTh  JAUCIMILTUHBI

aKaJIeMHYECKUX YacoB).

3.1.

COCTaBJIACT 3 3a4CTHBIX CANHUIIBI

O0béM TUCHUIIMHBI 110 BUIAM Y4eOHbIX 3aHATHI (B Yacax)

st ounoii popmbl 00yUeHH st

OO6mmas TpyA0€MKOCTh AUCITUIUIMHBI COCTABIISIET 3 3a4€THRIX eanHuIlBl 108 qacoB

O0béM THCHUIIINHBI Bcero yacos

OO0mast TpyA0eMKOCTh TUCITUTLIAHBI 108
KonraktHas pabora 38
AynutopHas pabora (Bcero): 38
Jlexuu 26
CeMuHapbl, IPaKTUUECKUE 3aHATHS 12
CamocrosiTenbHas pabota  OOydJaroIIMXCst 70
(Bcero)

3auer +

st 3a0uHo0i opmbl 00yUeHus1

OO6mmas TpyA0€MKOCTh AUCITUIUIHHBI COCTABISET 3 3a4€THRIX eanHMIlBI 108 qacoB

O0BEM THCHUIIINHBI Bcero uacos

OO6m1ast Tpy1I0€MKOCTh JUCITUTITUHBI 108
KonrakTtHas pabora 8
AynutopHas pabora (BCero): 8
Jlexun 6
CeMuHapBI, IPAKTHYCCKUC 3aHATHS 2
CamocrosrenbHas pabora  oOyuarommxcs 96
(Bcero)

«DUHAHCOBBII
MEHEKMEHTY», «CTpaTernueckuii MeHeKMEHT», «KoprnopaTuBHOE yIpaBieHUE», «YTIpaBlieHHUE

(108




3auer

4. Conep:xanue THCHUIIHHBI, CTPYKTYPHPOBAHHOE 110 TeMAaM € YKa3aHUeM OTBEJeHHOI0 Ha
HHUX KOJMYECTBA aKaJeMHYeCKHX YACOB U BH/I0B Y4eOHBIX 3aHATHI

4.1. Pazoenvt Oucyuniunvl U MPYOOEMKOCHb HO 6UOAM YUeOHbIX 3aHamuil (6

axKademuueckux uacax)

No Bcero KonnuecTBo yacos
Te
MBI HayMeHOBAHKE TeMbI KonrakTtHas pabora Breaynur.
(aymuropHas paboTa) pabora
Od0O | 3®0 Jlexmun [TpakTrueck. CamMmocT.
pabora
ODO | 300 | ODPO | 300 | ODPO | 300
1 |Tema 1. Bsemenue B Teopuro | 10 13 2 2 1 1 7 10
KOPIOPATHBHBIX (PMHAHCOB.
2 | Tema 2. Maremarudeckue ocHoOBEI | 10 10 2 1 7 10
yIpaBIeHUS KOPIIOPATUBHBIMU
(dbuHaHCAMHI
3 Tema 3. bazoBast monenp omenku | 11 12 2 2 1 8 10
(MHAHCOBBIX AKTHBOB KOMITAHHUH.
4 | Tema 4. JoneBble ¢uHancoBsie | 11 10 2 1 8 10
aKTHBBI (aKIWW): BHUIBI, OIICHKA,
JIOXOJTHOCTh
5 Tema 5. Puck W [I0XOIHOCTH 11 10 2 1 8 10
(MHAHCOBBIX AKTHUBOB.
6 | Tema 6. Ctpyktypa u croumocth | 13 13 4 2 1 1 8 10
KanuTanaa KOMIIaHUH.
7 | Tema 7. Jonrocpo4yHsie 14 12 4 2 8 12
WHBECTUIIMOHHBIC PEIICHUS, aHAIIN3
M OIICHKA
8 Tema 8. CymHOCTb, METO/IBI U BUIBI 14 12 4 2 8 12
(MHAHCOBOTO TUTAHUPOBAHUS HA
TIPEITPUSATHH.
9 | Tema 9. O630p mporiecca 14 12 4 2 8 12
010 KETUPOBAHMSI.
Bcero 1o nucrumige 108 | 104 26 6 12 2 70 96
3auer + 4
Hrtoro 108 | 108

4.2  Copepkanue TMCHMIUIMHBL, CTPYKTYPHPOBAHHOE 10 TeMaM (pa3iesiam)

Tema 1. BBenenne B TeOpHI0 KOPNOPATUBHBIX (PUHAHCOB.

Bba3oBbie 1 coBpeMeHHbIE KOHIIETIIIUN KOPIOPATUBHBIX (PUHAHCOB DKOHOMUYECKAs CYIIHOCTD
U HEO0OXOJMMOCTh BOZHMKHOBEHHUS Kopropaiuil. @opMbl OpraHu3aiuyd KOPHIOPaTUBHBIX CTPYKTYP
U UX Kiaccu(ukauus (XOJAMHTOBbIE KOMIAHWM, OaHKOBCKME Tpynmsl U Jp.). ba3zoBeie u
MPOU3BOJHBIE KOHIEMIMY KOPHIOPATUBHBIX (PMHAHCOB, 3BOJIOLMS OCHOBHOM L€ NEATEIbHOCTH
koprmopannu. @DuHaHcoBas W Oyxrairepckas MOIETb
KOPIOpaTUBHBIX (uHaHCOB. PUHAHCOBas cpena (PyHKIMOHUPOBaHUS Kopropauuu. OuHaHCOBBIE

KOPIIOpALHH.

Hemn wu  dyHKum
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PBIHKH, PHIHOK LIEHHBIX Oymar, ()MHaHCOBbIE MHCTUTYTHI, (PMHAHCOBBIE HHCTPYMEeHThI. Crnenuduka
yrpaBieHus: puHAHCAMH Kopriopaiuii B Poccuu 1 B 5)KOHOMUYECKH Pa3BUTHIX CTPAaHAX.

Tema 2. MaremaTu4ecKkue OCHOBBI YIIPABJIEHUS KOPINOPATUBHLIMY (pUHAHCAMM

KoHuemnus cTouMOCTH JeHer ¢ ydeToM (akTopa BpeMeHH. Buapl CTaBOK, MpOIEHTHAS U
yueTHasi crtaBka. [IpocTeie U cioxHble MporeHThl. OCHOBHBIE MOHATHA: Oyaymias (HapauieHHas),
npuBeIeHHAs (AMCKOHTUPOBAHHAsI) CTOUMOCTh. AHHYUTETH U OeccpouHbIe IaTexku. Hapamenue
U TUCKOHTHUPOBAHNE €IMHOBPEMEHHBIX CYMM U aHHYUTETOB.

Tema 3. ba3oBasi MmoaeJIb OLleHKH (PMHAHCOBBIX AKTHBOB KOMIIAHUH.

JonroBeie (UHAHCOBBIC AaKTUBBI: BHUJIBI, oOleHKa [loHATHE BHYTpeHHEH (MCTHHHOM,
MHBECTUIIMOHHOI) CTOMMOCTU IIeHHOW Oymaru. ba3oBas Moaens OneHKH (UHAHCOBBIX aKTHUBOB
(DCF- wmopenb). DKOHOMHYECKash CYHNIHOCTh 0a30BOWM MOJENM OINPEICICHUsT CHpPaBEITHBOM
CTOMMOCTH (PUHAHCOBBIX aKTUBOB. Buabl ¢uHaHCOBBIX akTHBOB. OOIIas MOJAENb ONpeaeTcHUs
CTOUMOCTH (PMHAHCOBBIX aKTUBOB. OmpenerneHre EeHbl, CTOUMOCTH U JOXOJHOCTH (PMHAHCOBBIX
BIIO’KCHU.

Tema 4. Jlos1ieBble (PpMHAHCOBBbIE AKTHBBI (AKI[UM): BU/IbI, OLIEHKA, T0X0HOCTh

OnpeneneHue aklIMUM, XapaKTEPUCTUKM aKIMM KakK LeHHOM Oymaru. Tumbl, BUIOBI U
pasHoBUIHOCTH akmuid. OcobeHHOCTH (YHKIMOHMPOBAHUS AaKIMi Ha pbIHKE LEHHBIX OyMar.
Omuccust akuuid. OleHKa akinuwii, IeHa W CTOMMOCTh akuuii. HoMuHan u Kypc akiumu.
OObikHOBEeHHBIE  akmuu. [IpuBmierupoBaHHbie  akuuu. HHGOpMaIMOHHOE  COJEp)KaHUE
muBUAeH10B. OnpeseneHue BeIMYUHbI JUBUACHI0B. BUbI 1 npolie1yphl JUBUACHIHBIX BbIIIAT.

Tema S. Puck u 10X0aHOCTh GUHAHCOBLIX AKTHBOB.

Mopenb oneHkd ctrouMocTH (uHaHCOBBIX akTUBOB (CAPM) Ilonsitne W BUABI pHUCKa B
coBpeMeHHBIX (¢uHaHcax. KoHmenmus pucka, 1g0xoJa H JOXOJHOCTH, HUX B3aHMMOCBS3b.
Knaccudukanust prckoB. PacnpeneneHue BeposSTHOCTEH W OXUJaeMmasi JTIOXOIHOCTh. M3mepenwue
pUCKa OTHEeNbHOTO akThBa. Puck B pamkax moprdens. Pucku, accoummupyeMmble ¢ TPOEKTOM.
VYrpaBieHrne COBOKYIHBIM puckoM. JluBepcudukanus, ee GopMbl U BIHUSIHUE HA PUCK MOPTQEs.
[lonsaTHe cucTeMaTHYECKOro M HecucreMaruueckoro pucka. lllkanma OLEHKH PHIHOYHOTO pHUCKA.
3naueHue runotessl 3G HEKTUBHOCTH PhIHKA KanmuTalla IpU aHAIU3€ PUCKA U TOXOJHOCTH.

Tema 6. CTPpyKTYpa M CTOMMOCTDH KaNMTAJIa KOMIIAHUH.

Pacuer cpenner3BemeHHbix 3arpar Ha kKanutan (WACC) OcHOBHBIE HCTOYHUKH
¢duHaHCUpOoBaHUsT KoMraHuu. OCHOBHBIC TPUHIIUIBI TMPUBICYCHHS JOMOIHUTEIHHOTO KalUTala.
Oddekr dunancoBoro peuara. OCHOBBI TEOPUU CTPYKTYpPHl KamuTayia, 0a30BbIE MOJICIIH.
OrnpezenieHre ONTUMAIbHOW CTPYKTYpbl KamuTana, IeleBas CTPYKTypa Kanutana. BriusiHue
CTPYKTYpbl KaluTala Ha CTOMMOCTh WM PHUCKUM Kopropanuu. ba3zoBas KOHLEMIHUS CTOMMOCTH
kanuTana. Konuenmus cpennenspenieHHbIx 3arpar Ha kanutan (WACC). Tema 7. [loarocpouHbie
HHBECTHIIHOHHBIE PellleHUsl, AHAJIN3 U OLleHKAa

(G (HEeKTUBHOCTH HWHBECTUIIMOHHBIX MPOEKTOB. PONb JONTOCPOYHBIX WHBECTHUIIMOHHBIX
pelmieHuii B pPa3BUTHUM KoMIaHuU. [lOHATHE OLEHKW WHBECTHIMM W OCHOBHBIE aCHEKTHI
MHBECTUIIMOHHOTO aHaJIn3a MpoeKTa. JlonylleHus aHanu3a U OLEeHKH WHBECTUI[MOHHBIX MPOEKTOB.
[TpuHIMIIBI U3MEpPEHHUs 3aTpaT W Pe3yJbTaTOB MpoeKkTa MHBECTHIHMH. OleHKa MOTOKa JACHEXKHBIX
CpPEACTB NPOEKTa. UHCTBIA JAEHEXKHBIA MOTOK B MOMEHT WHBECTUpPOBaHHS. [IpUTOK IEHEKHBIX
CPEICTB B TEUEHUHM pealM3ali IMPOEKTa. 3aBepUIaloNIMil MOTOK JEHEKHBIX CPEeACTB. MeTombl
OleHKH A(()EKTHBHOCTH WMHBECTULIMOHHBIX MPOEKTOB, WX CpaBHUTENbHAS XapaKTePUCTHUKA.
OKyraeMocTh, pEHTa0EIbHOCTh MPOEKTa Ha OCHOBE OamaHCcoOBOWM crtommocTu. [IpenmyrecTBa
METO/Ia YMCTOW MPUBEACHHOM CTOMMOCTU MO CPABHEHUIO C APYTMMH IMOAXOJaMH, XapaKTEPHBIMU
JUIST THBECTUIIMOHHOTO aHanu3a. Herro-npuBenennas crouMocth (NPV), mHAEKC TpHOBUIBHOCTH
(PI), 6yxranrepckas peradbenbHOCTh poekta (ARR). Meron BHyTpeHHE HOpMBI peHTA0ETIHLHOCTH
npoekta (IRR), ocobennocTn ero pacuera u mpumeHeHus. CormocTaBiIeHHEe METOIOB OILICHKH IO
YHCTOM NPUBEICHHOM CTOMMOCTH W BHYTpEHHeW HopMme peHTabenbHOCTH. MoamuipoBaHHAsS
BHYTPEHHSII HOpMa peHTabenbHOCTH. lcmonb3oBaHME UWHAEKCA NPUOBIIBHOCTH B OIICHKE
aIbTEPHATUBHBIX WHBECTUIIMOHHBIX MPOEKTOB.

Tema 8. CymHoCTb, MeTOAbI U BU/IbI (UHAHCOBOIO MJIAHUPOBAHUS HA NPEANPUATHH.

OcHoBBI (MHAHCOBOTO TUTAHHPOBaHWS (DUHAHCOBOE MIIAHUPOBAHUE B CHCTEME YIPABICHUS
KOpIopanue, ero 3HauyeHHe U HKOHOMHUYEcKoe cojepxkaHue. Ponb (UHAHCOBBIX IUIAHOB M
MPOTHO30B B CTPATETUYECKOM M OINEPAaTHBHOM YIpaBICHUU Koproparueil. Bumst 1 dhopmbl
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(buHAHCOBOTO TUIAHUPOBaHUA. MeTobl, UCIIONIb3yeMble B (PMHAHCOBOM IUTaHUpOBaHUHU. OCHOBHBIE
3ama4yn pa3paboTKK (PUHAHCOBOTO IIaHA, METOJMKA €r0 COCTaBlIeHU. B3auMocBs3b (PMHAHCOBOTO
IUIaHa U CTPaTErnyecKoro IuiaHa koprnopauuu. [Ipunnumnel dopMupoBanus (pUHAHCOBBIX IJIAHOB:
BBICOKAsl OKYIaeMOCTh 3aTpaT, IJIaTeKECMOCOOHOCTh U JIOCTaTOYHas pPeHTabeIbHOCTh,
ONTUMHU3ANMS  JTEOUTOPCKOW MW  KPEIUTOPCKOW  3aJ0JDKEHHOCTH, OOECIeYeHHE  BBICOKOU
peHTabeTbHOCTH KalUTAIOBIOXKEHUH, COAIaHCUPOBAHHOCTh PHCKOB, YU4€T KOHBIOHKTYPBI PHIHKA,
¢buHaHCOBO-MaTepuanbHas cOaJaHCUPOBAHHOCTh, KOMILJIEKCHOCTh M CUCTEMHOCTh IJIAHUPOBAHUS.
Nudopmanus, ncronszyemas B mporecce (UHAHCOBOTO IITAHUPOBAHUS.

Tema 9. O630p npouecca 0101:KeTUPOBAHUS.

CopnepkaHue STaroB TOJATOTOBKM 0000Mmaromero Orwopketa MeTobl, HCIONb3yeMbIE B
KpaTKOCPOYHOM  (MHAHCOBOM  IuTaHHpoBaHWH. KpaTkocpounas (uHAHCOBasS  TOJUTHKA
koprnopauuu. [Ipuniuns! 6rompkeTupoBanus. OnpeaeneHue ATUTEIBHOCTH OIOIKETHOTO MEepUo/a.
Kputepun ¢opmupoBanust u tunsl OroxeroB. CoctaB 06o0maromero 0wKeTa: ornepaTuBHBIE,
(VHAaHCOBBIC, NHBECTUIIMOHHBIC OrO/KeThl. CXeMa COCTaBJICHHS OCHOBHOTO (MacTep) OromKera.
N3menenne OCHOBHOTO (MacTep) OoJKeTa B 3aBHCHMOCTH OT OTpPACiICBOW MPHUHAJICKHOCTH.
[TocnemoBaTeIbHOCTh  COCTaBIIGHHS OCHOBHOTO (Mactep) Oromkera. Ortambl  pa3pabOTKH
(YHKIMOHATBHBIX W ONEpalMOHHBIX OromkeToB. IlporHo3 o0bema mponax, (HakTopsl
MPOTHO3UPOBAHUS BbIPYUKH. DPOpMyJbl A MOATOTOBKM OIO/KETa MPOM3BOACTBA M OlOKETa
3aKkynok. GopMyia s onpeesieHrs 00beMa UCIOIb30BaHUS MPSIMBIX MaTepuanoB. Dopmya ams
orpezeNeHus MpsMbIX Tpyno3arpar. @opmyna A ONpeIeTIeHUs MOTHBIX 00IIENPON3BOICTBEHHBIX
3arpat. @opMyna A pacueTa ce0ECTOMMOCTH 3aacoB Ha KOHEII eproja

4.3. TeMbl NPAKTUYECKUX 3aHATHH

Tema 1. BBenenne B TeOpHI0 KOPNOPATUBHBIX (UHAHCOB.

. DBOJIIOIMSI OCHOBHOM LIE€TN IEATETHbHOCTH KOPIIOPAIIUH, IPUIHHEI.

. ba3oBble KOHIENIIMK KOPIIOPATHBHBIX (PMHAHCOB, MX Pa3BUTHE U MPUIUHBI BOTIOIUH.
. OCHOBHBIC OTIINUHUS OyXTITEPCKONU U (PMHAHCOBOM MOJIETHM KOPIIOPAITUH.

. TpeGoBaHMs K CCTeME yIPaBICHUS KOPIIOPATUBHBIME (PHHAHCAMHU.

. OyHKIMH PUHAHCOBOU CITY>KOBI 1 00s3aHHOCTH (PUHAHCOBOTO JUPEKTOPA.

. Criertuduka ynpasienus puHaHcaMu Kopriopauuii B Poccun.

. 'ocynapcTBeHHOE peryanpoBaHue pbiHKa IIeHHbIX Oymar. duHaHCOBbIE HHCTUTYTHI.

. ®uHaHCOBas cTpaTerus U PUHAHCOBAS MOJUTHUKA OPTaHU3AIHH.

. OCHOBHBIE TPUHIIUIIBI OPTaHU3ALMK CUCTEMBI yIIpaBJiIeHHs pUHAHCAMU KOPIIOPALIHH.

O 0 1 N DN B W —

Tema 2. MaremaTu4ecKkue OCHOBBI YIIPABJIEHUS KOPNOPATUBHLIMY (pUHAHCAMM

1. CyuHoCTh KOHLIENIIMHA CTOUMOCTH JICHET C yueToM (haKTopa BPEMEHH.

2. [Tpy4rHbBI U3BMEHEHUS] CTOUMMOCTH JIEHET BO BPEMEHH.

3. OGnacTe NPUMEHEHUSI K METOJIMKA pacueTa Oy ayIiel CTOMMOCTH T10 IPOCTHIM IPOLIEHTaM.
4. OGnactb MpUMEHEHUSI U METOJIMKA pacueTa Oyayllel u MpUBEeIeHHON CTOMMOCTH Pa30BbIX
CYMM I10 CJIO’KHBIM IIPOLICHTaM.

5. CymHOCTh IPOLEAYP HAPALIECHHS U JUCKOHTUPOBAHUS.

6. UTO MOXET CITy>KUTh OCHOBOM ITpH BbIOOpE 3HaUeHUs KO PUIIMEHTA TUCKOHTUPOBAHMS?
7. ®uHAHCOBbIE TAOIUIIBI U MOPSIOK TOIB30BaHUS UMH B LIEJISIX POBEICHUS PACUCTOB.

8. B3auMOoCBsI3b 3HaUCHUI MHOXXUTEJICH HapalleHus U JUCKOHTHPOBAHUS U3 (PMHAHCOBBIX
TaOJIHII.

9. I[IpOKOMMEHTUPYUTE MOPSIAOK pacyeTa JUCKOHTUPYIOIIETO MHOKHUTENS U MHOKHUTEIS
HapalleH!s JJi1 aHHYUTETHBIX IJIaTexeH.

10. Obnactu mpuMeHeHus pacyera Oyaymield U MpUBEACHHON CTOUMOCTH aHHYUTETOB.

11. DddexTrBHAS IpOIIEHTHAS CTaBKa U (OpMyJia ee pacyera.

Tema 3. ba3oBasi MmoeJib OLleHKH (PMHAHCOBBIX AKTMBOB KOMIIAHUH.

1. B dyem 3akitouaeTcsi CymHOCTh 0a30BOM MOJIENM ONPEICTICHUS CTOMMOCTH (PMHAHCOBOTO
aKThBa?

2. IloHsATHE N OCOOEHHOCTH TOJITOBBIX (PMHAHCOBBIX AKTHBOB.

3. Bumet u knaccudukanus OOMUTalMOHHBIX  3aiiMOoB. OcHOBHas uH(pOpMaIys,
COJIeprKallasicsi B MPOCIEKTE YMUCCHUMU.
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4. TlpeumyniecTBa U PUCKH TPUBJICUCHHS JOMOIHUTEIBHOTO KalUTala MyTeM pa3MelleHUs
O0JUTalMOHHOTO 3aiiMa I SMUTEHTA U JJISI UHBECTOPA.

5. CTOMMOCTHBIE XapaKTEPUCTUKH (PUHAHCOBBIX aKTHBOB.

6. TeopeTnueckasi CTOMMOCTb OOJIHUTaIlH, KypC, TPEMUsL/TUCKOHT.

7. Kputepuu npuHATHS PEIICHHUH 11O ONIEPAIHAM C OOTUTAIHSIMHU.

8. JIoXO0qHOCTh OOMUTAIMOHHOTO 3aiiMa (TeKyIas, K MOTalleHUI0, OT3bIBHBIX OOIUTanuii) u
METO/IMKA pacyera.

Tema 4. Jlos1eBble (pMHAHCOBBbIE AKTHBBI (AKI[UM): BU/IbI, OLIEHKA, T0X0JHOCTh

1. [IpeumymiecTBa U HeAOCTATKH (PUHAHCUPOBAHUS 32 CUET COOCTBEHHOTO KaIlUTaIa.

2. Kakue BuIbl akiuii Bbl 3HAE€TE, BCEM HX CXOJACTBO M Pa3jIMuMe, a TAKKE CXOJICTBO U
OTJINYWE C JOJATOBBIMUA (DPTHAHCOBBIMH aKTHBAMHU?

3. Ilepeuncnure BUABI CTOUMOCTHBIX XapaKTEPUCTUK aKIIUUA U OCOOCHHOCTH UX OMPEICICHHUS.
4. Kakum o0pa3oM ONpENeIuTh CTOMMOCTh aKIMU C TIOCTOSHHBIM TEMIIOM pPOCTa
JIMBUIECHIOB?

5. Kak onpenenuts NOCTOSTHHBIE TEMITbI POCTa JUBUACHIOB?

6. Kakum 00pa3zom onpeaeauTb CTOMMOCTD aKIIMK ¢ HEOPAMHAPHBIM JIEHEKHBIM TOTOKOM?

7. Ha3zoBuTEe OCHOBHBIE TTPOOJIEMBI, CBSI3aHHBIE C OIICHKON CTOMMOCTHU aKITHi.

8. OnuuuTe cojep>kaHue MOJIeNel pacyera CTOUMOCTU U JOXOJAHOCTU IMPUBUIETUPOBAHHBIX
1 OOBIKHOBEHHBIX AKIIHM.

9. 1oXOaHOCTb aKUMiA: TUBUICH IHAS, KAaTUTAIU3UPOBAHHAS, COBOKYITHAS IOXOIHOCTb.

10. Mogens ['opmoHa: omnpeneneHue AOXOAHOCTH AaKIMKW MPU MPOTHO3UPYEMOM POCTE
JTMBUJICH]IOB: COICPYKAHNE MOJICNI, OTPAaHUYCHUSL.

Tema 5. Puck u 10X01HOCTh GUHAHCOBBIX AKTHBOB.

1. Kakue cymecTByIOT Moaxoibl K aHanu3y puckoB? Ilepeuncnure ocHOBHBIE (DaKTOPHI,
BJIMSIIOILME HA PUCK.

2. UTo moHMMAETCs MOJI pUCKOM MHBECTUPOBAHUS CPEICTB B IieHHbIe Oymaru? Kakue pucku
paccMaTpUBalOTCs B COCTaBE NOPTQeIs.

3. JlaiiTe onpeneneHne peIHOYHOTO PUCKA U MIEPEUUCIUTE €r0 (PaKTOPHI.

4. Moaens Moaenssinu-Muiiepa. Teopust MapkoBuna.

5. B dyeMm 3akioyaercsi CYIIHOCTb MOJENHM LieHooOpa3oBaHus Kamutana (CAPM), ee
JIOCTOMHCTBA U HEIOCTATKHU?

6. KonuuecTBeHHbI TMOKa3aTenb M3MEPEHHMs pHCKa: IMokazarenb Oera. OtpacneBbie
nokasaresnu oera.

7. Kakue B3aMMOCBSI3M yCTaHABIUBACT MOJIENb [IEHOOOpa30BaHusl (PMHAHCOBHIX AKTUBOB?

Tema 6. CTPyKTYpa ¥ CTOMMOCTH KANUTAJIA KOMIIAHH.

1. CtpykTypa kanuTana.CoOTHOIIEHNE Pa3IMYHbIX HCTOYHUKOB (DMHAHCUPOBAHMSL.

2. [IpeumymniecTBa U HEAOCTATKU JOMOJIHUTENBHOTO (PMHAHCUPOBAHUS3a CYET COOCTBEHHBIX U
3a€MHBIX UCTOYHHKOB.

3. KakoB ’KOHOMHYECKHI CMBICII pacueTa CpeIHEB3BEIICHHBIX 3aTPaT HA PUBJICYEHUE
KanuTana?

4. Kakye HCTOYHUKH BKJIIOYAKOTCSI B PaCYET CPEAHEB3BEIICHHBIX 3aTpaT Ha KanuTas?

5. Kakue Beca MOTYT OBITh HCIIOJIB30BAHBI TIPU PACUETE CPEIHEB3BEIIICHHBIX 3aTpaT HA
KanuTall u moyemy?

6. Kakum 00pa3oM ucuuciseTcs mociIeHaaoroBas IeHa 3aeMHOTo Kanurana?

7. Kak paccuuThIBaeTCs [IeHa HCTOYHUKA TPUBWIETUPOBAHHBIE aKIIMKU?

8. Kakue MeTo/IbI OIIEHKH 3aTpaT Ha KalUTal MyTeM BBITyCKa OOBIKHOBEHHBIX aKIIUKA MOTYT
OBITH UCTIIOJIb30BAHBI?

9. I'me ucnonbp3yeTrcs 3HaU€HKE MOKa3aTessl CPEIHEB3BEIICHHbBIX 3aTpaT Ha KanuTan?

Tema 7. JloarocpoyHbie MHBECTULMOHHbIE PeIIEHHUS, AHAJIN3 U OLIEHKA

1. Kakast koHIIenIUs JEKUT B OCHOBE METO/I0B OLIEHKH MHBECTULIMOHHBIX ITPOCKTOB?

2. OnumuTe oOUIMI aNTOPUTM aHAIM3a MHBECTHIIMOHHBIX MPOEKTOB U KPUTEPHUH MPUHSATHUS
peleHui.

3. KakoBa meronmuka pacuera HeTTO-TipuBeneHHON ctoumoctu (NPV), ee moctomHcTBa M
HEJOCTaTKU TMPH OLIEHKE MHBECTULIMOHHBIX MPOeKToB? 4. B ueM 3akirodaercs 0COOEHHOCTH
pacdyera cpoka okymaemoctH (PP) mis mpoekToB ¢ pasIMyHBIMU CXEMaMHU MOCTYIJICHUN
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JICHE)KHBIX CPEICTB?

5. B ueM [10OCTOMHCTBA M HEJOCTATKU HCIIOJIb30BAHMSI CPOKAa OKYHNAEMOCTH IPHU OLEHKE
WHBECTUIIMOHHBIX TPOEKTOB?

6. Meroauka pacuera uHiekca npuObLTbHOCTH (PI) M ero umcmonb3oBanue mpu oTOOpE
WHBECTUIIMOHHBIX TPOEKTOB?

7. DKOHOMHUYECKOE COJIep)KaHHe MoKa3aTessl BHyTpeHHss1 HopMa peHTabenbHoctu (IRR).

8. [Topsmok onpeneneHuss BHyTPEHHEH HOPMBbI PEHTA0EIbHOCTH UHBECTUIIMOHHOTO MPOEKTa U
MPOTUBOPEYUS, BOZHUKAIOLIUE IIPU PacUETe 3TOr0 MOoKa3aTes.

9. KakoBa wMmeTonuMka pacuera OyXraaTepCcKOW peHTa0eTbHOCTH W OCOOCHHOCTH €€
MPUMEHEHUS MPU aHATN3€ WHBECTUIIMOHHBIX MPOEKTOB?

10. IIpoTHBOPEUYHMBOCTH KPUTEPUEB OIEHKA WHBECTULMOHHBIX IIPOCKTOB U TIyTH €€
paspelieHusl.

11. Tlopsmox ot0Oopa pa3HOMAcHITAOHBIX HWHBECTUIMOHHBIX TIPOCKTOB C  pPa3HOM
MHTEHCUBHOCTBIO JCHEKHBIX TOTOKOB U PA3IMYHOM MPOAOTIKUTEIBHOCTHIO.

12. Tlepeuncnure Hanboiee pacCIpPOCTpaHEHHBIE HCTOYHUKHN (PMHAHCUPOBAHUS WHBECTHIIHI.

Tema 8. CymnocTb, MeTObI M BUABI (UHAHCOBOI0 IVIAHNPOBAHUS HA NPEeANPUATHH.

1. Packpoiite coaeprkanre MoHATHS (PHHAHCOBOE TJIAHUPOBAHUE.

2. B uem 3akmouaercs poib ()MHAHCOBBIX IJIAHOB M IPOTHO30B B CTPATETHYECKOM U
ONEpPaTUBHOM YIIPABICHUH KOPHOpaIuen?

3. HazoBuTe npuHUIHUIBEI (OPMUPOBaHUS (PUHAHCOBBIX IIJIAHOB.

4. Tlepeuncaute BUILI 1 GOpMBI GPUHAHCOBOTO TIJIAHUPOBAHMS.

5. B uem 3akioyaroTcsl OTIMYMS METOJ0B (PMHAHCOBOTO IJIAHMPOBAHUS M (PUHAHCOBOTO
MPOTHO3UPOBAHUS?

6. Kak ocymecTBisercs IUlaHUpOBaHHE oOecreyeHus HeoOXOAUMBIMU (hUHAHCOBBIMU
pecypcamu?

7. KakoBa poib MpOTrHO3HOM (PMHAHCOBOI OTYETHOCTH B NMPHUHATUU (PUHAHCOBBIX PEILICHHIA?
CocraB NMporHO3HOM (PMHAHCOBOM OTYETHOCTHU MPEATIPUSITHS.

8. Kakme wmerompl W TUIBI MojJeNed MOTyT OBITh HUCHOJB30BaHBI B (PUHAHCOBOM
MIPOTHO3UPOBAHUU?

Tema 9. O630p npouecca 0r01KeTUPOBAHMS.

1. HaiiTe onpeneneHue OrOKETUPOBAHUIO 1 OOBSICHUTE Pa3INIre MEXKTY (PMHAHCOBBIM
TUTAHUPOBAHKUEM U OFOPKETUPOBAHUEM.

2. HazoBuTe OCHOBHBIC THITBI OFO/PKETOB M 0XapaKTEPU3YUTE OCOOCHHOCTH UX TTOJATOTOBKH.
3. KakoBa mocneoBaTeIbHOCTh COCTAaBIIEHUSI OCHOBHOTO (MacTep) Oromkera?

4. IlepeuncianTe OCHOBHBIE 3Tallbl TOATOTOBKH OMEPAlMOHHBIX Or01KeToB. Kakue MeToabl
MOJITOTOBKH SIBIISIFOTCS HAaNOO0JIee pacpoCcTpaHEHHBIMHU.

5. I[IpuBenuTe 6a30BbII AITOPUTM pacdeTa IMPU COCTaBICHUU OropKeTa nmpoaaxk. Kakue
MOKAa3aTeJIM UCTIOIB3YIOT MPU €ro COCTaBICHUU?

6. Kak cdepa aesTenpbHOCTH BIUSET HA COCTaB OTNIEPAIIMOHHBIX OFOKETOB?

7. B uem 3akirouaeTcs 0COOEHHOCTh OJATOTOBKU O10/KeTa 00IEePON3BOICTBEHHBIX
HaKJIaJHBIX pacxogoB?

8. Kakue 3arpaTsl COCTaBISAIOT OCHOBHYIO YaCTh KOMMEpPUYECKUX pacxoaoB? Kakas yactp
ABJISIETCS] TIEPEMEHHBIMHU, a KaKasi OTHOCUTCS K TOCTOSTHHBIM pacxoaam?

9. Kakue pacxofpl OTHOCSTCS K aIMUHUCTPATUBHBIM pacxoiam?

10. C yero HaumHaeTcs MOATOTOBKA (prrHAHCOBOTO OrOKEeTa?

11. [epeuncnure pakTophl BHEIIHEH U BHYTPEHHEH Cpeibl IPENPUSATHS, KOTOPbIE
HEO0OXOMMO YUUTHIBATh MPH pa3paboTKe (PMHAHCOBOTO OIOKETA.

12. B gyeM 3axirrogaeTcsi 0COOCHHOCTh MOJATOTOBKH OFOJKETA IEHEKHBIX CPEICTB?

4.4. Copepxanue caMOCTOSTEJbHONH PaboThI

Tema 1. BBenenne B TeOpHI0 KOPNOPATHBHBIX (UHAHCOB.

OcHOBHBIE (UHAHCOBBIE MPOOJEMBI KOPIOpAlMd W WX OTIUYHE OT Jpyrux ¢Gopm
opranuzaiun OusHeca. PUHAHCOBBIC IENM W 3a/a4d KOPHOPALMU. DJIEMEHTHl pPaHKHPOBAHUS
¢dbuHaHCOBBIX 3a1a4. [Ipobiema makcumm3anusi CTOUMOCTH. OcoOeHHOCTH (PMHAHCOBOTO MOAXO0a K
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aHau3y JesITeIbHOCTH Koprnopauuu. [loHsTue puHaHCOBOM cTpaTeruu U (PMHAHCOBOM MOJIUTUKU.
[Ipunuuns! noctpoeHus 3p(GEeKTUBHON CHCTEMBI yIpaBieHUs pUHAHCAMH Kopropauui. OyHKuuu
1 00s13aHHOCTH (DUHAHCOBOTO JUPEKTOPA.

Tema 2. MaTemaTn4yecKkHne OCHOBBI YIIPABJICeHHS] KOPNOPATUBHBIMH (PMHAHCAMU

VYyer konuuecTBa HauucieHud B mepuoge. KoadduimeHts! HapamieHuss U AUCKOHTUPOBAHUS,
HOpsIOK UX pacyera. OUHAHCOBBIE TAOIMIBI, UX MCIOIb30BAHUE, B3AUMOCBS3b MPEACTABICHHBIX
3HaueHnii. HomuHanbHas u 3¢ dekTuBHas nporieHTHas craBka. @opmyna ynBoeHus. CTOMMOCTD
JIEHEeT U MHQIISIHS

Tema 3. ba3oBasi MoJeJIb OLIeHKU (PMHAHCOBBIX AKTUBOB KOMIIAHUM.

OmnpeneneHre CTOMMOCTH JOJNTOBBIX (PMHAHCOBBIX aKTUBOB (OOJuranumii), Kypc oOnMraiuu,
npemMusi U TUCKOHT. J[oXOAHOCTh OOMUTanuii: TeKyIas JTOXOIHOCTh, JTOXOIHOCTh K TOTAIIECHHIO,
JOXOJHOCTh HAa MOMCHT OT3hbIBA. O6JII/IFaLII/IOHHI>Ie peﬁTHHFI/I.

Tema 4. JlosieBble (MHAHCOBbIE AKTUBBI (AKI[UM): BU/IbI, OLIEHKA, 10X0JHOCTh

Hcnonb3zoBanue MOAEIM JOUCKOHTUPYEMBIX JUBUACHIAOB JUIS BBIABICHUS BHYTPEHHEHN
CTOMMOCTH aKkuuid. Mozens HyJaeBoro pocta AMBUACHAOB. MoJienb pocTa TUBUAEH A TOCTOSTHHBIM
temnioM (Monenb ['opnona). Mojens mepeMeHHOro pocTa AuBHAEHAA. TpeOyemas TOXOIHOCTb
aKIMil U €e KOMIOHCHTHI: TUBHUACHIHAS, KallUTAIN3UpOBaHHas, oOmas. COBOKyIMHAs JOXOAHOCTh
akuui. B3auMoCBs3b MEXTY HEHOW aKIIMU U JOXOAHOCTBIO akIMil. [I0CTOSIHHBIN pOCT.

Tema 5. Puck u 10X01HOCTh (UHAHCOBBIX AKTHBOB.

OcHOBHast MOJieb OLIGHKH JOXOAHOCTH (PMHAHCOBBIX aKTHUBOB. Mozenb MonenbsHu-Muepa,
tTeopusi MapkoBuIia: Mojienb rieHooOpa3oBanus 3aTpar Ha kanutan (CAPM). OcHOBHBIE HCXOHBIC
OPEINOChUIKM W jgonymieHuss mojenu. [lokazarenn wu3mepenuss pucka (Beta). Konmenmus [3-
daktopa. Kpuruka momenmn CAPM u BO3MOXHOCTH €€ WCIOJIB30BAHMS ISl ONpPENeTIeHUs
TpeOyeMoii HOPMBI IOXOJHOCTH B COBPEMEHHBIX YCIOBHIX. ApOUTpaXKHAsI U IPYTHE TEOPUH.

Tema 6. CTPyKTYpa ¥ CTOMMOCTH KANIMTAJIA KOMIIAHHU.

Ilena KOMIIOHEHTOB KallMTaja: IicHA OaHKOBCKMX U OOJUTallMOHHBIX 3aiiMOB, IICHA
MPUBWIETUPOBAHHBIX aKIMM, IIeHa OOBIKHOBEHHBIX aKIUH, I[eHAa HMCTOYHUKA HepacHpeleleHHON
npubsu. Hamorm B pacuere CpeiHEB3BELICHHOTO 3HA4YEHUs LEeHbl KamuTana. OmpeneneHue
CTPYKTYpbl KamuTala Ha OCHOBE OaJaHCOBBIX, PBIHOYHBIX JaHHBIX. lleneBas omnTumanabHas
CTPYKTYpa KamuTaja. 3HaueHUE CPEeTHEB3BEIICHHBIX 3aTpaT Ha KaluTal B MPUHATHN (DUHAHCOBBIX
pElLICHUH.

Tema 7. Jloirocpo4Hbie HHBECTHIIMOHHbIE PEeLICHHS, AaHAIU3 U OLleHKAa

AHanu3 albTepHAaTUBHBIX MPOEKTOB. [IpobiemMbl MHTEpIpeTaly OLEHKH MHBECTHIIMOHHBIX
pemieHnii. OrpaHUYEHHOCTh M HEJOCTAaTKU KJIACCMYECKOM MOJIENHM METO/Ja YMCTOM IpPUBEIECHHOU
croumoctd. Ilogxonpl K onmpeneneHuIo CTaBKU JUCKOHTHPOBAHMA: TEOpUS U NpakTHKa. Beibop
CTaBKH JUCKOHTHpOBaHUS. OCOOEHHOCTHM pacyeTa CTaBKM JWCKOHTHPOBAHUS B POCCHMCKHX
ycaoBusaxX. 1IpoeKkTel ¢ pa3iInyHON NMPOJOIDKUTEIBHOCTBIO, PA3JIMYHBIMUA CXEMaMH T'€HEPUPOBAHUS
J0XO0JI0B. AHAJIN3 MHBECTUIIMOHHBIX ITPOEKTOB B YCIOBUIX HHPIAIMH. OTOOp IPOEKTOB, KOHTPOJIb.
OOocHOBaHME HHBECTHLIMOHHOTO IpPOEKTa. BuIbl HHBECTHMLMOHHOM JOKyMEHTAllUH, LEJH,
cojepkanue, paznuuus. IcTOYHUKYM (prHAHCUPOBAHUS MHBECTUIIMOHHBIX TPOCKTOB.

Tema 8. CymHoCTb, MeTOAbI U BU/AbI (UHAHCOBOI0 MJIAHUPOBAHUS HA NPEANPUATHH.

Ponbp ¢uHAHCOBOM OTYETHOCTH B MNPHUHATUM (PUHAHCOBBIX pemieHuil. MHTepnperanus
¢unancoBoit uHpopManuu. DuUHAHCOBBIE pe3ylbTaThl KaK OCHOBHOM MTOTI JIE€ATEIbHOCTH
Kopriopari. KpaTkocpouHoe (HHAHCOBOE IUIAHUPOBAaHME W COJIEPKAHHME KPATKOCPOYHOTO
¢buHancoBoro miaHa. [Iporao3 oObemMa BBIPYYKH, OanaHca JIEHEKHBIX JTOXOJIOB M IMOCTYIUICHUH,
CBOJHOT'O IUIAHOBOrO OajlaHCa aKTHBOB M MaccUBOB.JlonrocpouHoe (huHAHCOBOE IMJIAHUPOBAHUE:
orpezeneHue NOTpeOHOCTH B KanuTajie U (OpMUPOBAHNE MHBECTUIIMOHHOTO IJIaHA, OOecreueHue
NEePCHEKTUBHOM IJIATEKECTIOCOOHOCTH U JIMKBUIHOCTH OaslaHca.

Tema 9. O630p npouecca 0101:KeTUPOBAHUS.

[TocrostHHBIE KOMMEpUYECKHME W aJAMHUHUCTPATHBHBIE pacxoibl, (opMmyna s pacyera
0ro/keTa KOMMEpPUYECKUX M aIMUHUCTPATUBHBIX pacxonoB. [loaroroBka ¢uHaHcOBOro OrOmKeTa.
HpOGKT 610;[>1<eTa ABUXKCHUA NCHCKHBIX CPCIACTB. I{BI/I)KGHI/IG ACHCIKHBIX CPCACTB U OHNPCACIICHUC
[UKJIAa JBUKEHUS TIOTOKOB JCHEKHBIX cpeacTB. [ImaHuMpoBaHUE MOCTYIUIEHUS JIEHEXHBIX CPEICTB
10 TEKYIIEH esATeNIbHOCTH Ha OCHOBE aHAIM3a MOJUTHKH PacueToB ¢ AOUTOpPaMU U KPEIUTOPAMH.
[lepnon oOopaunBaemMocTH JACOUTOPCKOW M KPEAUTOPCKOW 3aM0JDKEHHOCTH. [lmaTexHbIid
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kajeHaapb. OnpezneneHre MOTPEOHOCTH B JOMNOJHHUTENBHOM (uHaHCHpoBaHWU.llepedeHs crareit
Oro/KeTa JOXOJOB U PACXOAOB M TOPSAIOK UX pa3pabOTKH. ANTOPUTM COCTABJICHHS MPOEKTa
OayaHca Ha KOHEI| OIJKETHOro mepuoja. MHBECTHUIIMOHHBIE TPOEKTHI (mporpammbl). [Ipoekt
oTyeTa 00 M3MEHEHNHN (PMHAHCOBOTO COCTOSTHHUS.

5. KOHTpOJIb Ka4yeCTBa 0CBOCHUSA JUCHUIIJIMHBI

Texkymuil KOHTpOIb W NPOMEKYTOUYHAsI aTTECTAlUsl OCYLIECTBISIOTCS B COOTBETCTBUU C
«[lomoxeHneM O TeKylled W MPOMEXKYTOUHOM arrecTauuud oOydaroumxcsi B ABTOHOMHOMU
HEKOMMepueckoil opranuzauun «OOpa3oBaTenpHasi OpraHM3alMsl BBICIIETO  00pa3oBaHUS»
«YHHUBEPCUTET S3KOHOMHUKH U YIPABICHUS.

Bung npomexyrouHoit arrectauuu — 3ader. Dopma MpOBENCHHS MNPOMEXKYTOUYHOMH
aTTeCTalluu — MUCbMEHHAsI.

OueHouYHbIE CPECTBA MO AUCIUILIMHE NpuBeaeHbI B [Ipunoxenun 1.

6 YuebHo-MeTOAMYECKOE O0ecTieueHre JUCIIMILIHHbBI

7. IlepeyeHb OCHOBHOI M IONOJHUTEJIbHOH y4eOHOM JIUTEPATYphl,
He00XO0IMMOI IJISl OCBOCHUSA THCIUIIINHBI

a) CIUCOK OCHOBHOM JIUTEPATYPbI

1. Moxkpomyno, A. A. KopnopaTuBHbie pUHAHCHL: yueOHOE MOCOOUE AJIsi 00YJIArOIIUXCS, TIO
HaIpaBJICHUIO MOATOTOBKKM OakayiaBpuata «IKoHOMHKa» / A. A. Mokpomyno, A. I'. Caaksan. —
Kpacuonap,CaparoB: FOxHbili uHCTHTYT MeHemxMeHTa, Al [lu Dp Menua, 2018. — 153 ¢c. —
ISBN 978-5-93926-317-7. — TekcT: 31eKTpOoHHBINA // DneKTpoHHO-OnOnnoreuHas cucrema IPR
BOOKS : [caiiT]. — URL: http://www.iprbookshop.ru/78371.html

2. Tonkauenko O.FO. KopropatuBHbie ¢uHaHch : yaeOHOe ocobue / Tonkagenko O.1O..
— Tgeps : TBepckoit rocynapcTBeHHblit yauBepeutet, 2020. — 135 €. — TekcT : 351eKTpOHHBIH //
DIIeKTPOHHO-OMOINOTEUHAS crucrema IPR BOOKS : [caiiT]. — URL.:
https://www.iprbookshop.ru/111577.htm

3. @unancel. Kopnioparususie puHaHCHI, (PMHAHCHI TOMAIIHUX XO3SHCTB, MEXIyHApOIHbBIE
(MHAHCOBBIE OTHOIICHUS, XapaKTEPUCTHKA (PMHAHCOBOTO PHIHKA U OAHKOBCKOW CHCTEMBI, ICHBIH,
KpeauT : yaeoHoe mocodue / A.FO. Arucumos [u np.].. — Mocksa : U3narensckuit JJom MUCuC,
2018. — 417 c. — ISBN 978-5-906846-66-2. — Tekct : SIEKTpOHHBIA // DIEKTPOHHO-
oubmmoreunas cucrema IPR BOOKS : [caiit]. — URL.: https://www.iprbookshop.ru/78533.html

0) CIIMCOK JOMOJHUTEIbHOM JTUTEPATYPHI

1. AnexceeB E.E. Kopriopatusasie ¢punancs : npaktukyM / AnekceeB E.E.. — HoBocubupck
: HoBocuOupckuii rocyaapcTBEHHBIM YHUBEPCUTET SKOHOMUKH U ynpasienns «HUHX», 2019. —
155 c. — ISBN 978-5-7014-0941-3. — Tekct : 3/eKTpOHHBIA // DIEKTPOHHO-OMOIMOTEYHAS
cucrema IPR BOOKS : [caiit]. — URL.: https://www.iprbookshop.ru/95202.html

2. KykoBa O.B. Kopnoparusubeie ¢unancel : yueObHuk / XXykoBa O.B.. — Mocksa :
Hayunsiit koncynerant, 2019. — 202 ¢. — ISBN 978-5-907196-04-9. — TekcT : 31eKTpOHHBIH //
DNEeKTPOHHO-OMOIMOTeYHAs cucremMa IPR BOOKS : [caiiT]. — URL:
https://www.iprbookshop.ru/104959.html

3. Kopniopatusubsle ¢unancel. Yacte 3 : cmaiia-koncmektr / . — HoBocubupck

HoBocuOupckuii Tocy1apcTBeHHBI YHUBEPCUTET SKOHOMUKHM M ympasienus «HUHX», 2018, —
148 c. — Texkcr : aneKTpoHHBIN // DnekTpoHHO-Oubimoreynas cucrema IPR BOOKS : [caiiT]. —
URL.: https://www.iprbookshop.ru/87124.html

4. Moxkpomyno A.A. KopnopaTuBHble (PMHAHCHI : yueOHOE mocoOue sl 00yJaromuxcs, mo
HaIlpaBJICHUIO TOATOTOBKHM OakamaBpuara «JkoHOMHKa» / Mokpomyno A.A., Caaksa A.I.. —
Kpacnonap, CapatoB : KOxHbIit HHCTUTYT MeHeKMeHTa, Alt ITu Op Menua, 2018. — 153 ¢. —


https://www.iprbookshop.ru/111577.htm
https://www.iprbookshop.ru/104959.html
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ISBN 978-5-93926-317-7. — TekcT : 3meKTpoHHBIN // DiekTpoHHO-OnbanoTeunas cucrema IPR
BOOKS : [caiiT]. — URL.: https://www.iprbookshop.ru/78371.html

8. [lepeuenns pecypcoB UHTepHeT, HEOOXOAUMBIX JI1 OCBOCHH Sl U CIUNJIMHBI

1. _Caiir Munucrepcta dunancos P® [Dnexrponnsiii pecype]. — Pexum mocryma: Caiit
xKypHa WWwW.minfin.ru ma «3kcnept» [DaeKTpoHHbIH pecypc]. — Pexxum qoctyma: Www.expert.ru

2. «anepes >5koHOMHCTOBY (MaTepHabl 00 SKOHOMHCTaX M HAMPABJICHUIX YKOHOMHYECKOM
teopur) [DrekTpoHHbIH pecype]. — Pexxum mocrtyma: http://gallery.economicus.ru

3. OduMaILHBIN UHTEPHET-NOPTaN TIPaBoBoli HHpopMmanuu PD [DnekTpoHHbId pecype]. —
Pexxum noctyma: http://pravo.gov.ru./

4. Opuunansublii caiiT OeepanbHOi CiIy)0Obl TOCYIapCTBEHHOI cTatuctuku P® (Poccrar)
[DnektponHsIii pecype]. — Pexxum gocryma: https://rosstat.gov.ru/

5. OpunmansHeIi caiiT TeppuTopHansHOro oprana MenepanbHOI C1ykKObl FOCYapCTBEHHOMN
cratuctukn mo Pecmy6nmke Kpeim (Kpeimcrar) [DnexTpoHHBIH pecypc]. — Pexxum moctyma:
https://crimea.gks.ru/

6. CrnpaBounas cucrema 1o 3akoHonatenbctBy PD «l"apanT» [DnekTpoHHBIH pecypc]. —
Pexxum nmocryna: http://www.garant.ru

7. CrpaBouHas cucteMa 1o 3akoHoaatenbcTBy PD «KoncymsrantIlmocy [DneKTpoHHbIH
pecypce]. — Pexxum mocryma: http://www.consultant.ru

8. Dnekrponnas Oubnuoreunas cucrema «IPRbooks» [Dnextponnsiii pecypc]. — Pexum
noctyma: http://www.iprbooksshop.ru

9. BcemupHblii 6anka[dekTpoHHbIH pecype]. — Pesxum nocrymna: www.worldbank.org
10. Mexnynaponusiii Bamotuslii  ®oua[DnekTpoHHbI pecypc]. — Pexkum  gocryma:

www.imf.org

9. Merognueckue yKka3anus s 00y4al0IIMXCS 110 OCBOEHHIO TN CIUILIHHbI

[Ipu npoBeneHM IEKIMA, CEMUHAPCKUX (IIPAKTUYECKUX) 3aHATUH, CAMOCTOSATENIbHOU padoTe
00y4aromuxcsi MPUMEHSIOTCSI UHTEPaKTUBHBIE ()OPMBI ITPOBECHUS 3aHATHH C IIEJIbI0 MTOTPYKEHUS
oOyJarmuxcsi B peaibHyl0 atMochepy npohecCHOHATBLHOTO COTPYAHHYECTBA MO Pa3pelICHUIO
mpo0JieM, ONTUMAaJIbHOM BbIpaOOTKHM HAaBBIKOB M KauecTB Oyaylero crenuanucta. MlHTepakTuBHbBIE
dopMBl TIpOBENCHMS 3aHATHHA NpEANonaraloT oOydeHHe B COTpyJHHUYECTBE. Bce ydacTHHKH
00pasoBarenbHOro Ipoliecca (MPenoaaBaTesib ¥ 00yJaronuecs) B3auMOACHCTBYIOT IPYT C APYTOM,
00MEHMBAIOTCS HHPOPMALIMEH, COBMECTHO PELIAIOT MPOOJIEMBI, MOACTHPYIOT CUTYAIIHIO.

B yueGHOM mpoliecce UCTOIb3YIOTCS HHTEPAKTUBHBIE (JOPMBI 3aHSTHIA:

- TBOpYECKOE 33aJaHue. BBIMONHEHHE TBOPYECKHX 3a7aHui TpeOyeT OT 0O0ydJaromerocs
BOCIPOM3BEICHUE TOMy4YeHHOU paHee MHGopManuu B Gopme, onpenenseMoi mpenogaBarenem, U
TpeOyIoIIel TBOPUYECKOTO MOIX0a;

- TpynmnoBoe oOcyxaeHue. I'pynmoBoe oOCYXIEHHE KOro-TuOO BOMpOCa HAMpaBIEHO Ha
JOCTMDKEHUH JIYYIIErO B3aMMOINOHUMAHUS M CHOCOOCTBYET JIyYIIEeMY YCBOCHHIO H3y4aeMOIo
MaTepuaia.

B xome oCBOGHMS NUCIUIUIMHBI TPU TPOBEICHUU KOHTAKTHBIX 3aHATUN HUCIOIB3YIOTCS
cinenytomue ¢GopMbl O0ydeHHs, CHOCOOCTBYIOMmKE (OPMHUPOBAHUIO KOMIICTCHIIMM: JICKIIMH-
JMCKYCCHM; KEWC-METOJ; peIIeHHE 3aJay; CUTYallMOHHBIM aHanmu3; oOcyxaeHue pedeparoB u
JOKJIaJIOB; pa3pab0oTKa rPYNIOBBIX MPOEKTOB.

10. ITepeyennb HH(POPMAIIMOHHBIX TEXHOJIOT Ui, HCIIO0Jb3YEeMBbIX IIPH OCYIIECTBJICHUH
o0pa3oBaTeIbHOIO Mpolecca 1o JMCUUILVINHE, BKJIYas epedyeHb NPOrpaMMHOro
ob0ecrieyeHus1 1 MHGOPMAIMOHHBIX CIPABOYHBIX CHCTeM (IIPH HEOOXOAUMOCTH)


https://www.iprbookshop.ru/78371.html
http://www.minfin.ru/
http://www.expert.ru/
http://gallery.economicus.ru/
http://pravo.gov.ru./
http://www.garant.ru/
http://www.consultant.ru/
http://www.iprbooksshop.ru/
http://www.worldbank.org/
http://www.imf.org/
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B nporecce NeKIMOHHBIX U MPAKTHUECKUX 3aHATUH HCIIOJIB3YeTCs CIEeAyIoIIee IPOrpaMMHOE
obecrieyeHue:

*porpamMMel, o0ecrieunBaroIue 10CcTyi B ceth «MHTepreT» (Hanpumep, «Google chrome);

*IporpaMMbl, JEMOHCTpAIlMM BHIEO MaTepuayioB (Hampumep, mnpourpsiBatesb «Windows
Media Player»);

*mporpaMMbl Ui JIEMOHCTpAlldd W CO3JaHMs mpe3eHTanuii (Hampumep, «Microsoft
PowerPoint»).

11. Onucanue MaTepuaIbHO-TEXHUYECKOI 0a3bl, HEOOXOAUMOM JISl OCYIEeCTBJICHHS
0o0pa3oBaTeIbLHOIO NMpouecca No JUCHUILINHE

Jns mpenopaBaHusl NUCHMIUIMHBI HE TPeOyeTcsl CHEelMaIbHBIX MaTepHaIbHO-TEXHHUYECKHX
cpenctB (;rabopatopHOTO 00OpYAOBAaHMS, KOMIBIOTEPHBIX KJIacCOB W T.I.). OQHAKO BO BpeMs
JEKIIMOHHBIX 3aHATHH, KOTOPhIE MPOBOIATCA B OOJIBIION ayTUTOPHH, HUCIIOIB30BATh MIPOEKTOP IS
JEMOHCTpAIIMK CJIAMIOB, CXeM, TaOJHII M TMPOYero Marepuaya, MYJIbTUMEIUHHBIC MPOEKTOPHI
Epson, Benq ViewSonic; sxpansl aj1st TpoeKTopoB; HOyTOYKu ASUS, Lenovo, MuUKpo(OHBI.
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