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WHaeKke TMCHUIUIHHEI 110
yu4eOHOMY TUIaHY

HanmeHoBanne IUCUMUILIAHEL

b1.0.11

NHBecTHIMOHHOE TPOEKTHPOBAHHME

HGJ'H: N3YUCHUA JUCHUIIIIMHBI

Lensro U3y4YeHUs JUCLIUIINHBI SABJIETCS
npuoOpeTeHue TEOPETUYECKUX 3HAaHUU u
IIPAKTUYECKUX HABBIKOB OpraHU3al1H, IUIAHUPOBAHUS,
KOHTPOJISI M OLICHKM HWHBECTHIMOHHBIX IIPOEKTOB,
NOHMMAaHHE UHCTPYMEHTOB (buHaHCHPOBAHUS
IIPOEKTOB C Y4ETOM HOPMATUBHO-IIPABOBBIX AKTOB .

MecTo TUCHUIIIINHEI B

JlucnuniamHa OTHOCHUTCA K  00S3aTCIbHOH  YacTH

ctpykrype OITOII TUCIUIUIMH  Onoka 1. «/uCHUIIMHBD) MpPOTrpamMMbl
MarucTparypbl
KoMnereniun, VK-2, OIIK-4,I1K-3, I1K-4

(dhopMupyeMbIe B pe3ysIbTaTe
OCBOCHUA JUCHUITIIMHBI

ConeprxaHue TUCIHUILIAHBI

Tema 1. CylmHOCTh HHBECTUIIMOHHOTO MIPOEKTA U
OCHOBBI YIIPABJICHUS UM.

Tema 2. MeToq010THST UHBECTUIIMOHHOT'O
MPOCKTUPOBAHUSL.

Tema 3. JKu3sHEeHHBIN [IUKJI HHBECTUIIHOHHOIO
MIPOEKTA.

Tema 4. @yHKIMU U IOJCUCTEMBI YITPABICHUS
WHBECTUIIMOHHBIM MTPOEKTOM.

Tewma 5. Uctounnku GpuHAHCUPOBAHUS
WHBECTUIIMOHHBIX MPOEKTOB.

Tewma 6.. [Tporiecc NpUHATUA UHBECTUILIMOHHOTO
pelIeHus 1o MPOEKTY B YCIOBUSIX HEONPEAECIEHHOCTH
MOBE/ICHUS BHEUIHEH cpeibl.

Tema 7. Kpurepun u MeTO1bI OLIEHKH 3P PEKTUBHOCTH
MHBECTUIIMOHHOTO MPOEKTA.

Tema 8. Peann3anysi H”HBECTULIMOHHBIX TPOEKTOB.

OO6m1ast Tpy10€MKOCTh
JTUCIUIIINHBI

OO0mass TPyMOEMKOCTh JUCHUIUIMHBI ~ COCTaBISET 5
3aueTHbIe enuHUIB! (180 vaca)

dopma TPOMEKYTOUHOU
arTecralnuu

DK3aMeH




Conepxanue

1. llens ¥ mepeyeHb MIIAHUPYEMBIX PE3YJIbTATOB OOYYEHUS IO JAUCIUILIUHE,
COOTHECEHHBIX C IUJIAHUPYEMBIMH pe3yJbTaTaMHd OCBOEHHUS 00pa3oBaTeIbHOMN
IIPOrpaMMbI

2. Mecto nqucuummnsl B cTpykType OIIOII maructpatypsl

3. O0beM AMCIUIUIMHBI B 3a4ETHBIX €IUHHUIIAX C YKa3aHHWEM KOJHYECTBa
aKaJIeMUYeCKUX YacoB, BBIICICHHBIX Ha KOHTAKTHYIO paboTy oO0ydaromuxcs ¢
npernoiaBaTeneM (10 BUAAM 3aHATHI) U Ha CAMOCTOSTENIbHYIO paboTy 00ydaronmxcs

4. ConepxkaHue OUCHMILIMHBL, CTPYKTYpPUPOBAHHOE IO TeMaM (paszenam) ¢
yKa3aHUEM OTBEJEHHOIO Ha HUX KOJMYECTBAa aKaJeMHUYECKMX 4YacoB M BHJOB
yueOHBIX 3aHATHHA

5. KOHTpOHB KadyeCTBa OCBOCHHUA OJUCIIHUITJIIMHBI
6. YuyeOHo-MeToanyeckoe o0ecneueHue QUCLUILTHHBI

7. IlepeyeHb OCHOBHOM ¥ JIOMOJHUTEIBHOW y4eOHOH  JUTEepaTyphl,
HEOO0XOANMOM U1l OCBOCHUS JUCLUIUINHBI

8. Ilepeuenp pecypcoB HHPOPMAIMOHHO-TEICKOMMYHUKAIIMOHHOW CETH
«HTEpHET», HEOOXOIUMBIX JJISI OCBOCHUS JUCITUTITMHBI

9. MeTtoaudeckue yka3aHusl ISl 00y4JaronIuXcs 0 OCBOCHUIO TUCITUTUTHHBI

10. Ilepeuenr WHPOPMAIMOHHBIX TEXHOJOTUM, WCIOJIb3yEeMbIX TMPH
OCYIIECTBICHUH 00Pa30BaTENBLHOTO MpOIecca MO TUCIUILIMHE, BKIIOUYas MEpeucHb
MPOTPpaMMHOTO OOecrieueHuss ¥ WH(POPMAIMOHHBIX CIPABOYHBIX CHUCTEM (Tpu
HE00X0IMMOCTH

11. Omnwucanue MaTepUaTbHO-TEXHUUYECKOW 0a3pl, HEOOXOAMMOW s
OCYILIECTBIECHUS 00pa30BaTEILHOTO MpoLiecca MO AUCIUILTUHE

[Ipunoxenne 1. @oHJ OLIECHOYHBIX CPEJCTB JJIsi MPOBEACHUS MPOMEKYTOUHOM
aTTecTaluy o0y4aroluXcs M0 AUCHUTIINHE

11
11
11

12

12
13

13

14



1. [TepevyeHb MIaHNPYEMBIX Pe3yJbTATOB 00Y4YeHUsI N0 TUCHHUIIJIHHE, COOTHECEHHBIX €
IUIAHUPYEMbIMH Pe3yJIbTaTaAMM 0CBOEHHUsI 00pa30BaTeIbHON MPOrpaMMbl

[lenpt0 W3ydYeHUS MUCHUIUTUHBI SIBISIETCS TPUOOPETEHHE TEOPETHYECKUX 3HAHWH U
MPAKTUYECKUX HABBIKOB OpPTraHM3AIlMM, TUTAHUPOBAHUS, KOHTPOJISI U OIEHKA HHBECTHIIMOHHBIX
IIPOCKTOB, TMOHMMaHWE WHCTPYMEHTOB (DUHAHCHUPOBAHHS MPOCKTOB C YYETOM HOPMATHBHO-
MIPABOBBIX aKTOB

3anaun TUCIUTUTHBL

-  M3y4YeHHE DKOHOMHUYECKOW CYIIHOCTH WHBECTHIIMOHHBIX MPOEKTOB, IIPOIECCOB
OpraHu3aliiy, IUIAHUPOBAaHUS W KOHTPOJS B cdepe HMHBECTUIIMOHHOW ESATETHHOCTH, METOJIOB
OIICHKH 3()PEKTUBHOCTH WHBECTUIIMOHHBIX TPOEKTOB, HCTOYHUKOB €r0 ((MHAHCUPOBAHUS U PUCKOB;

- (QopmHpoBaHHE yMEHWH MO TPOBEICHHUIO PAaCYEeTOB M OOOCHOBAHUIO SKOHOMHUYECKHX
nokasa-Tenei 3(HEeKTUBHOCTH HHBECTUIIMOHHBIX MPOSKTOB HA OCHOBE TUTIOBBIX METO/IHK;

- (opMupoBaHHEe YMEHUH IO OpraHU3alMH, TUIAHKPOBAHWIO W KOHTPOJIO IMPOEKTHOU
JESTEIbHOCTH, 00OCHOBAaHMSI BHIOOpA METOAOB (DMHAHCHPOBAHMUS, OIICHKU PUCKOB JISI PA3IMYHBIX
3aWHTEPECOBAHHBIX CTOPOH;

- (opmupoBaHNE HABBHIKOB OIICHKHM 3KOHOMHYECKOW A(P(HEKTHUBHOCTH WHBECTUIIMOHHBIX
IIPOCKTOB, TUTAHUPOBAHMS HHBECTUIIMOHHOM JEATEIBHOCTH, COCTABJICHUS pab0overo rmiaHa-rpapuka
MPOEKTA; COCTABIICHUSI UTOTOBBIX OTYETOB

B pesynbrate ocBoenusi OIIOII maructpa oOy4aromuiicsi TOHKEH OBIAJETh CISAYIONUMA
pe3ynbpraraMu 00ydeHUs MO TUCIUTIIHHE

Konaer
KOMIIETEHIIU

Pesynbrarsr ocBoenus OIIOIT IlepedyeHs UIaHUPYEMBIX PE3YIbTATOB

00y4eHHS IO TUCIIUILTNHE

YK-2 CrniocobeH ynpapisiTh IPOESKTOM
Ha BCEX dTalax ero )KU3HEHHOTO

OUKJIa

VK-2.1 3naer opranu3aloHHbIE U
TEXHOJIOTUYECKHE METO/Ibl, TPUHIIUITBI
WHCTPYMEHTBI, UCIIOIh3YEMbIE B IIPOCKTHOM
JeSITeIbHOCTH Ha BCEX dTanax *KU3HEHHOTO
[IUKJIA TIPOEKTA

VYK-2.2 Ymeer pazpabaThiBaTh KOHIICTIIIHIO
MPOEKTa B paMKaxX 0003HAYCHHOU
poOJIeMBbl, €0 TUIaH-TpaduK; COCTABIATh U
MPEJICTABIISATH PE3YNIbTAThI POCKTA B BUJIE
OTYETOB, CTaTEM, BHICTYIJICHUI Ha
KOH(EepeHIHIX

VYK-2.3 Bnaneer naBsikamu 3¢ (HEeKTUBHON
OpraHM3aIfy U KOOPIMHAIINH JTATOB
peain3yeMoro npoeKTa ¢ LeJbio
JOCTHKCHHS HAUTYYIIETO Pe3ysibTaTa

OIIK-4

CrniocobeH npuHUMATh
SKOHOMUYECKH U (PHHAHCOBO
000CHOBAaHHBIE OPTaHU3AIMIOHHO-
YIIPaBJICHYCCKUE PELICHHS B

OIlK-4.1

3HaeT METOIbI pa3pabOTKH U 0OOCHOBAHMS
YHOPaBJICHUYCCKUX U OpraHU3allMOHHBIX
PELICHHH C y4€TOM KPUTEPHUEB

npogeccuoHaTbHON HKOHOMHUYECKOH 3 (HEeKTUBHOCTH
JEATEILHOCTH M HECTH 32 HUX
OTBETCTBCHHOCTD, OIIK-4.2

YmMmeer onpenensate GrUHAHCOBO-
OKOHOMMWYCCKUE LICIIN ACATCIBbHOCTHU
opraHu3amyu (MpeanpusThs) 1
(dhopMHpOBATh HAa UX OCHOBE MIEPEYHU 3a7ad,
KOTOPBIE MOTYT PeIIaThCsi HHCTPYMEHTAMHU
SKOHOMHYECKOTO aHaN3a

OIlK-4.3

BJIa,Z[GGT HAaBbIKaMW OLICHKHU PHUCKOB U




BO3MOXKHBIX COI[HAIBHO-3KOHOMHYECKHIX
HOCJIG,Z[CTBI/Iﬁ AJIBTCPHATUBHBIX BApUAHTOB
peleHuit

[K-3 CrniocobeH, caMOCTOSTETHHO I1K-3.1 3HaeT HOpMAaTUBHO- TPABOBBIE
OCYIIECTBISITH MOATOTOBKY JOKYMEHTBI, PEeTJIAMEHTUPYIOIIHE
3a/laHuil ¥ pa3padbaTbIBaTh MOATOTOBKY 3aaHUI U TPOEKTHBIX
MIPOCKTHBIE PEIICHUS, 8 TaKKe pereHmi
npennoxeHus: U meponpustus no | [1K-3.2 YMeeTr camocTosITensHO
peanu3anuu pa3paboTaHHBIX paspabaThIBaTh MPEIJTIOKCHHUS U
MIPOEKTOB U MPOTPaMM MEPOTPHATHS 110 peaTn3alii MPOCKTOB
[1K-3.3 Brnazneer HaBBIKaMU ITOATOTOBKH
3a/laHui ¥ pa3pabOTKH METOTUIECKIX
HOPMATHUBHBIX JIOKYMEHTOB, pa3pab0TaHHBIX
MIPOEKTOB U MPOTPaMM
[1K-4 Crniocoben pa3pabartbiBaTh [1K-4.1 3naeT MeTOABI aHATN3a MPOEKTHBIX

CTPAaTCrun NOBCACHUA
SKOHOMHYECKUX areHTOB Ha
Pa3JIMYHBIX PbIHKAX U OLICHUBATH
3¢ PEKTUBHOCTH MPOCKTOB

pelIeHul, OLEHKU PUCKOB U
3(PEKTUBHOCTH TPOCKTOB

[1K-4.2 YMmeeT nIpuMeHSITh METOINKH
OLICHKH PUCKOB B MHBECTUI[MOHHBIX
IIPOEKTAX U YIPaBIATh UMHU

[1K-4.3 Bnaneer HaBbIKaMu pa3pabOTKH
(UHAHCOBOMW M IPYTUX CTPATETUH, a TaKXKe
SKOHOMUYECKON MOJUTUKHU OPraHU3aLUHU C
Y4ETOM BO3/ACUCTBHS (PAKTOPOB BHELTHEH
CpeJibl

2. Mecto qucuunMHbl B cTpykrype OIIOII BO

Hucrunmuaa b1.0.11 «HBeCTUIIMOHHOE MPOEKTHUPOBAHUE» OTHOCUTCS K 00sS3aTebHON

YacTU AMCUUIUIMH Oyoka 1. «/{MCHUIUIMHBDY MPOrpaMMBbl MarucTparypsl. JucuIuimHa u3ydaercs
Ha o4HOH (hopme B 3cemecTpe, Ha 3a04HOU popme 3,4 cemecTp.

JucuuriauHa OCHOBBIBAETCS HA 3HAHUU CIEAYIOMINX TUCHUIIINH: «DKOHOMHUKA OPTraHU3aLUN»,
«MeHemmkMeHT», «DPuHAHChY. M3yuduBIIMM JAUCHUIUIMHY TPUOOPETAIOTCS 3HAHUS, HEOOXOAUMBIC

AJi4  OCBOCHHUA CICAYHOINHUX JUCHUIIINH

@®uHaHCOBOEC IUIaHUPOBaHUE, DOUHAHCOBBIM PHUCK-

MEHEIKMEHT, Teopus U MpaKTHKa KOPIIOPATUBHBIX (DMHAHCOB.

3. O0beM TUCHUILTHHBI B 3aYeTHBIX €IMHUIAX ¢ YKAa3aHHEM KOJINYeCcTBa
aKajgeMHYecKHX YacoB, BblJIeJIEHHbIX HA KOHTAKTHYI0 padoTy 00y4aromuxcs ¢

npenogaBaresaeM H Ha CAMOCTOATEIbHYI0 padoTy 00y4arommxcs

TPYAOEMKOCTh  JTMCUMUILIAHBI

aKaJIeMHYECKUX YacoB).

3.1.

cocraBisieT 5 3adeTHeix eauHMIbl (180

O0béM TUCHUIIMHBI 110 BUIAM Y4eOHbIX 3aHATHI (B Yacax)

st ounoii popmbl 00yUeHus1

OO6mmas TpyA0€MKOCTh AUCITUIUIHHBI COCTABIISIET S 3a4€THRIX eauHuIbl 180 yacoB

O0BEM THCHUIIINHBI

Bcero yacos

OO0mast Tpy10eMKOCTh TUCITUTLIAHBI

180




KonrakTHas pabora 52
AynutopHas pabora (BCero): 52
Jlexuun 34
CemuHapbl, TPAKTHUYECKUEC 3aHATHS 18
CamocrosrenbHas pabora  oOyuarommxcs 92
(Bcero)

DKk3aMeH 36

Jnst 3a04uHoi (popMbI 00yUEHHS

OO6mmas TpyA0€MKOCTh AUCITUIUIMHBI COCTABIISIET S 3a4€THRIX eauHuIlbl 180 yacos

O0BEM THCHUTIINHBI

Bcero yacos

OO1m1ast TpPyA0EMKOCTh TUCIHUIIIHHEI 180
KonrakTHast pabora 12
AynutopHas pabora (Bcero): 12
Jlexmuu 8
CemuHapBI, TPaKTHYECKUE 3aHATHS 4
CamocTosiTenbHas pabora  oOyuarommxcs 162
(Bcero)

OKk3aMeH 6

4. Conep:xxanue THCHUIIHHBI, CTPYKTYPHPOBAHHOE 110 TeMAaM € YKa3aHUeM OTBeJeHHOI0 Ha
HHUX KOJMYECTBA aKaJeMHYeCKHX YACOB U BH/I0B Y4eOHBIX 3aHATHI

4.1. Pazoenvt Oucyuniunvl U MPYOOEMKOCHb HO 6UOAM YUeOHbIX 3aHamuil (6

axKademuueckux uacax)

No Bcero KomnnuectBo yacos
Te
MBI HayMeHOBAHKE TeMbI KonrakTtHas pabora Breaynur.
(aymuropHas paboTa) pabota
Od0O | 3®0 Jlexmun [TpakTrueck. CamocT.
pabora
ODO | 300 | ODPO | 300 | ODO | 300
1 | Tema 1. CymHocTh 16 21 4 1 2 10 20
WHBECTHIIMOHHOTO MPOEKTA U
OCHOBBI YIIPABIICHUS UM.
2 Tema 2. Metogonorus 16 20 4 2 10 20
WHBECTHUIIMOHHOTO
MIPOCKTUPOBAHMSI.
3 Tema 3. JKusHeHHBII UK 18 21 4 1 2 12 20
WHBECTUITMOHHOTO TIPOEKTA.
4 Tema 4. ®yHKIIMHU U TIOJICUCTEMBI 18 20 4 2 12 20
yIpaBieHUs] THBECTUITMOHHBIM
MTPOCKTOM.
5 Tema 5. Ucrounuku 18 24 4 2 2 2 12 20
(hMHAHCHPOBAHUS MHBECTUITMOHHBIX
MIPOEKTOB.
6 | Tema 6.. [Iporiecc mpuHATHS 18 22 4 2 2 12 20
WHBECTUIIMOHHOTO PEUICHUS TI0
MIPOEKTY B YCIIOBUSAX
HEOMpeAeIEHHOCTH TTOBEICHUS




BHEIIHEN CPEIbI.

Tema 7. Kpurepuu u MeTo bl 18 20 4 2 12 20
orieHKH A PEKTUBHOCTH
MHBECTULIMOHHOTO MTPOEKTA.

Tema 8. Peanu3zanusg 22 26 6 2 4 2 12 22
WHBECTUITMOHHBIX MTPOCKTOB.

Bcero no nucnumninne 144 174 34 8 18 4 92 162
DK3aMeH 36 6

Uroro 180 | 180

4.2  Copepkanue TMCHMIUIMHBL, CTPYKTYPHPOBAHHOE 10 TeMaM (pa3iesiam)

Tema 1. CymHOCTh MHBECTUIIMOHHOTO MTPOEKTA U OCHOBBI YIIPABICHUS UM.

MHBeCTUIIMOHHBIN TIPOEKT: COAEpKaHUE, Ki1accu(UKaIvsl, OCOOEHHOCTH, YIIPaBJICHUE
MHBECTUIIMOHHBIMH MPOEKTaMH, OOBEKTHI U CYyOBEKTHI POEKTHOTO YIIPABICHHUS, IPOLIECCHI
yIIpaBJICHUS POEKTAMHU, MTOAXO/IbI K YIPABICHHUIO TPOEKTAMH, TPOOIEMBI YIIPABICHUS TPOEKTaMH,
JESTEIbHOCTh MPOEKTHBIX KOMAH/I, THITBI POEKTHBIX KOMaH1, 005S3aHHOCTH KOMaH/Ibl ITPOEKTA.

Tema 2. MeTon0510rus HHBECTUIIMOHHOTO MPOEKTUPOBAHUS.

Buytpennss u BHemHss cpena npoekra. CTpykTypa npoekra. Mepapxuyeckast MoJeinb IpOeKTa.
Hepeso uenei u pe3ynbTaToB. CTpyKTypHas OpraHu3aius npoekra. Marpuiia pacnpeaeneHus
OTBETCTBEHHOCTHU U paboT 1o ucnoidHuTesiM. PecypcHoe obecnieuenue mpoekra. Kpurepuu
KJIacCU(pUKALUU UHBECTUIIMOHHBIX MPOeKTOB. CyObEeKThl MHBECTUIIMOHHOTO MpoekTa. MHBecTop.
3aka3zunk. Menemxep npoekra. Komanna npoekra. [logpsiiunky (KOHTpaKTOpPHI).
CybxoHTpakTopsbl. JIuieH3upyromme 1 KOHTPOIUPYIOIINE OPTaHbl.

Tema 3. )Ku3HEeHHBIN [IUKJI THBECTUIIMOHHOTO MPOEKTA.

Kputepun knaccudukanny 3TanoB U CTauii ”HBECTULMOHHOTO MTpoekTa. Coxepkanue a3
YKU3HEHHOTO ITMKJIa TTPOEKTa, KOHIIETITYaIu3alks HHBECTUIIMOHHOTO MTPOEKTA, TEXHUKO-
HYKOHOMHUYECKOE 0OOCHOBAHHE HHBECTUIIMOHHOTO IIPOEKTA, pa3paboTKa KU3HEHHOTO [IUKJIA UH-
BECTUIIMOHHOTO MTPOEKTA, OFOKET MPOEKTa, pazpaboTKa CMETHO-ITPOCKTHOM TOKYMEHTAIMH U
3aKJTFOUYECHHE JOTOBOPOB, CTaUs Pa3pabOTKH MPOEKTa, CTAUN CTPOUTEIHCTBA HHBECTUIIMOHHOTO
MIPOEKTA, CTA/IUsI 3aBEPIICHUSI MHBECTUIIMOHHOTO TTPOEKTA, IKCIITyaTallMOHHAS CTAIUs MPOCKTA.

Tema 4. @yHKIIMU U OJICUCTEMBI YIIPABJICHUS HHBECTUIIMOHHBIM ITPOEKTOM.

VYnpaBieHne NpOeKTOM Kak OpraHW3alMOHHO-dKOHOMHUYecKui mpouecc. CyObeKTbl U OOBEKTHI
YIPABJICHUS] WHBECTULIMOHHBIM NPOEKTOM. DYHKIMM YIpaBICHUS WHBECTHIMOHHBIM ITPOECKTOM.
@yHKIMA ynpasieHus KadecTBOM. DyHKuus ynpaBiaeHUs BpeMeHeM. DyHKUMsA ylnpaBiIeHUsS
CTOMMOCTBIO. YIIpaBJI€HUE PUCKAMU WHBECTHIIMOHHOIO IPOEKTA. YIPaBICHUE 4Ye-JTOBEYECKUMH
pecypcamu. Jlorucruka npoekra. OyHKIMK YIPABICHUS KOHTPAKTaMU U mocTaB-kamMu. DyHKIUU
yIpaBJIeHUS] KOMMYHUKausiMHU. COBPEMEHHBIE METO/IbI U UHCTPYMEHTHI YIIPABICHUS MPOEKTAMH.
Meton kputnueckoro nmytd. PERT. I'paduku I'anta. CereBas ama-rpamma. DyHKIIHMOHAIBHBINA
MOJAXO0Jl K YINpaBieHU0 npoektamu. KanmeHnmapueii maH mnpoekta. CeTeBOMl IUiaH MPOEKTA.
@®uHaHCOBBIM IIaH mpoekTa. I[IporpamMmHble NPOAYKTHI B YIPaBICHUM WHBECTULMOHHBIMU
IIPOEKTaMHU.

Tewma 5. UcTounnku puHAHCUPOBAHMS MHBECTUIIMOHHBIX MPOEKTOB.

Knaccudukanus coOCTBEHHBIX MCTOYHMKOB (PMHAHCHPOBAHUS MHBECT-TIpoeKkToB. Kiaccuduxanms
3aeMHBIX cpeAcTB. [IpuBiieueHHbIE CpeICTBa B MHBECTHIIMOHHOM MPOCKTUPOBAHUH. AKIIMOHEPHBIN
KanuTan. Akuud u obOnuramuu. locynapcTBeHHbIE M MYHHULMIAIbHBIE IIGHHbIE Oymaru.
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bromxeTHple HMCTOYHMKM (PUHAHCHpOBaHMS. [OCyJapCTBEHHbIE WHBECTUIIMOHHBIE IPOEKTHI.
PernonanpHble 1 MYHUITUTIANBHBIE OOKETHI KaK UCTOYHUKU (DMHAHCUPOBAHUS MHBECTIIPOCKTOB.
['ocymapcTBeHHO-uacTHOE  MapTHEPCTBO.  JIM3MHT  Kak  MHCTPYMEHT  (UHAHCHUPOBAHUS
WHBECTUIIMOHHBIX MPOEKTOB. NHOCTpaHHbIE NHBECTUIINH.

Tema 6.. Ilpouecc mNpUHATUS MHBECTHULMOHHOIO PEIIEHUS IO NPOEKTYy B  YCIOBUAX
HEOIPEACICHHOCTH TOBEICHUS BHEIIHEN CPENIbI.

HeomnpeneneHHOCTh NpyU IPUHATUM UHBECTULIMOHHBIX PELICHUN. BHENIHME U BHYTPECHHUE PUCKHU.
Metonpl  ydyera HeonpeleneHHOCTH. CyIMHOCTh CLEHApHOrO MOAXOAA MpU  IPOBEIECHUU
9KOHOMHUYECKUX 0OOCHOBAaHHUM BIOXKEHUS MHBECTULIMI. AHAIN3 YyBCTBUTEIBHOCTH IIPOEKTA.

Tewma 7. Kpurepuu u Mmetoap! orieHKH () PEKTUBHOCTH WHBECTHUIITMOHHOTO MPOCKTA.
DKOHOMHUYECKOe OOOCHOBaHWE: TOHATHE, Ha3HaueHWe. (OCHOBHBIE JTambl  pa3pabOTKu
9KOHOMHMYECKOTO oOocHoBaHMs. OO0mue mpaBuia (pUHAHCUPOBAHMSI WHBECTUIMOHHOTO IPOEKTA.
TpeboBanus1, MpeabsBIIsIEMble HHBECTOPOM K MPOEKTY JUISl IPUHSTHSA ero K peanu3auuu. OCHOBHBIE
METOJIbl OLEHKH SKOHOMHUYECKON 3(PPEeKTUBHOCTH MHBECTULMN: KOMMEpUYecKas, IKOHOMUYECKas,
6IOI[)K€TH3.}I U COLOUAJIBHBIC PE3YJIbTAThl pCajin3allii HWHBCCTHUIHWOHHBIX IIPOCKTOB. Cucrema
MOoKa3aTeJIe, WCIob3yeMass B MEXKIyHapoAHOW u nenoBoi mpaktuke P®. Ilpomecc BpiOOpa
MPOEKTa U3 albTePHATUBHBIX. [[OPsIIOK paH)KUPOBAHUS MTPH OTOOPE MPOSKTOB.

Tema 8.. Peanuzaiiusi ”HBECTULIMOHHBIX POEKTOB.

[Ipouenypsl oOpraHu3alMi HCIOJHEHUS WHBECTULIMOHHOIO NpoekTa. OTClaeXuBaHHE XOJa
BBITIOJTHEHHUSI MHBECTUIMOHHOTO mpoekTa. (OCHOBHBIE MOMEHTBI, KOTOpBIE HEOOXOAUMO
OTCJIC)KUBATh: BHIMOJIHEHHUE rpaduKa, 0I0/HKET MPOEKTa, pacXo/Ibl U MOCTYIUICHHUS, HOBbIE BOIIPOCHI
u npobaembl. OCHOBHBIC OLIMOKH, JOMyCKaeMbie BO BpeMs (ha3bl peanu3alliil WHBECTUIIMOHHOTO
npoekTa. OneHKa HHBECTULMOHHOT'O MPOEKTA MOCIE €r0 peaanu3aluy.

4.3. TeMbl NPAKTHYECKUX 3aHATHI

Tema 1. CymHOCTh HHBECTULIHOHHOTO MPOEKTA U OCHOBBI YIIPABJEHUS UM.

. UTO MOHUMAIOT MOJ] MHBECTULIUSMU?

. Kak Ob1 BBI OnpeienTuig CylniHOCTh MHBECTULIANA?

. KAKH€ TUIIbl THBECTULIMNA BBl MOXKETE Ha3BaTh?

. KT0 MoXxeT O6bITh HHBECTOPOM?

. [laiite onpenenenre ”HBECTULIMOHHOMY ITPOEKTY.

. Ha yem ocHOBBIBa€TCSI MNHBECTULIMOHHBIN Mpoliecc?

. Onpenenute B3aMMOCBSI3b HHBECTUIIMOHHOTO MPOIECCa C MHBECTULIMOHHOM CTpaTerue.
. JaiiTe onpeneneHnu GUHAHCOBON CUCTEME TOCYIapCTBA.

. Maiite onpenenenre GUHAHCOBBIM HHCTHTYTAM.

10. OnunmuTe HaIMOHATbHBIC (DMHAHCOBBIC HHCTUTYTHI.

11. ChopmynupyiiTe cienyronme onpeaeacHus: (PMHAHCOBBIA PHIHOK, PHIHOK KaITUTaJIOB,
CTPaxOBOM PBIHOK, JE€HEXKHBIN PHIHOK.

O 00 1IN DN B W~

Tema 2. MeT010/10TMsI MHBECTHIIHOHHOTO POEKTUPOBAHMS.

. UTo Ha3bIBalOT MHBECTUIIMOHHBIM MTPOEKTOM?

. 1o xakuM mpu3HAKaM KJIaCCU(PHUITUPYIOTCS HHBECTHIIMOHHBIC TPOCKTHI?

. Kakue nenu npecienyroTces npu peaan3aiii HHBECTUIIMOHHBIX MPOEKTOB?
. YKaxxuTe oCHOBHBIC (ha3bl peann3alu MPOCKTOB.

. Kakne MeTopl OLIEHKH OTHOCATCS K CTaTUCTUYECKUM?

. Kakue MeToabI OIIEHKH OTHOCITCS K JUHAMHUYECKUM?

. Kak paccuntarh HaKOTUICHUE JJIs1 TOCTOSIHHBIX (TIEPEMEHHBIX) CTABOK M MIPOCTHIX MPOIIEHTORB?
. Kak mpoucxoauT 1MCKOHTUPOBAHKE 11O MTPOCTHIM IMPOLIEHTHBIM CTaBKam?

. Kak paccunTaTh HaKOIJIEHUE MO CI0KHBIM CTaBKaM?

10. Yro nonumarot noj 3¢ (HeKTUBHON CTaBKOW?

11. Kak onpenenutb YUCThIM TUCKOHTUPOBAHHBIN JOXO?

O 0 1N DN B W —

Tema 3. ’KuzHeHHbIN IUKJ HHBECTHLHMOHHOIO MPOEKTA.
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1. IlepeunicnuTe y4aCTHUKOB MHBECTUIIMOHHOTO TIPOIIECCa.

2. Kakue TuIbl HHCTUTYLIMOHAJIBHBIX U HEMHCTUTYHOHAIBHBIX HHBECTOPOB BBI
MOXeTe BbIAeIUTh? 3. UTO Takoe MHBECTUIIMOHHBIN OaHK?

4. Yto Takoe WHBECTUIIMOHHBIE (POHIBI?

5. JlaiiTe onpeneneHre TMIEPCKON U KIMPUHTOBOM IESITEILHOCTH.

Tema 4. DyHKINH U TOACUCTEMbI YIIPABJICHUS] HHBECTUIIHOHHBIM IPOEKTOM.

1.Opranunzanus paboT ¢ MHBECTUIMOHHBIMH MpoeKTaMu. [ImaHupoBaHue ynpaBiIeHHs MPOEKTAMHU.
VYipaBieHue MPOEKTOM Kak CUCTeMa yrpaiieHUs. DyHKIMY YIPaBICHUS NIPOCKTOM. YIIPABJICHUE
IIPOEKTOM Ha Pa3HBIX CTaJHAX )KU3HECHHOIO IIUKJIA

2. NudopmaloOHHbIE TEXHOJIOTUH, OLEHKAa M BO3MOXKHBIE PUCKH WHBECTULMOHHBIX IPOEKTOB.
Puckn wMHBeCTMIMOHHBIX MNpoekToB. OneHka »>QQpekTUBHOCTH npoekTa. HHpopMmanroHHbIE
TEXHOJIOTMY B MHBECTULIMOHHON ACSITEIBHOCTH

Tema 5. UcTOYHUKH (PMHAHCUPOBAHUS MHBECTUIIMOHHBIX MPOEKTOB.

1.BHyTpeHHHE W BHEIIHME WCTOYHMKH (MHAHCUPOBAaHMS WMHBECTHIIMA Ha Makpo- U
MUKpPOIKOHOMHYECKOM  ypoBHsX.. CTpyKTypa HCTOYHHUKOB (DMHAHCHUPOBAHUSA HWHBECTUIIUI
IPEIITPUATHSL.

2. CoOCcTBeHHBIC UCTOYHUKH (DHHAHCUPOBAHUS MHBECTUIINNA

[TpuGpLIb. AMOPTH3ALIMOHHBIE OTUYUCIICHUS

3. XapaKTepucTUKN HEKOTOPBIX HCTOYHUKOB BHELTHETO (PMHAHCUPOBAHUS MHBECTUIINMNA:

OtkpbiTOoe  pasMemieHue akiuil. OOnuranum  kopnopauuid. KpemutHas auHHS — OaHKOB.
BozoOnoBnsiembie ccyabl. Cpounass ccyma.  Mmoreunoe o6si3arenscTBo. ['ocymapcTBeHHOE
¢unancupoBanue. Jlusunr. Benuypusiii kanutan. OrpaHuueHHble HapTHepcTBa. PpaHUal3MHT.
[TpoexTHOE hMHAHCHPOBAHHUE

Tema 6.. IIponecc NpUHATHA NMHBECTHIMOHHOIO PelICHHUs 110 MPOEKTY B YCJIOBHAX
HeolnpeaeJIeHHOCTH I0BeleHUsl BHEIlIHell cpebl.

1. BHemHue U BHYTPEHHUE PUCKH.

2. Meto/ibl yueTa HeoIlpeIeIeHHOCTH.

3. CyIHOCTh CLIEHAPHOTO MOIX0a MPU MPOBEICHUN SKOHOMUYECKUX 0OOCHOBAHHUH BIOKECHUS
WHBECTUIINN.

4. AHanu3 4yBCTBUTEIBHOCTH IPOEKTA.

Tema 7. Kpurepuu u MeTobl OlleHKH 3(PPeKTUBHOCTH HHBECTULIMOHHOTO MPOEKTA.

1. Kakue MeToIbl OTHOCSTCS K CTATUYECKUM METOAaM OIeHKU Y (HEKTUBHOCTH HHBECTHIIUN?
2. Uto oneHuBarOT npu aHainu3e 3PGEeKTUBHOCTH HHBECTUITMOHHBIX TPOCKTOB?

3. Kakue Tpu BapuaHTa pacCMaTpUBAIOT IIPU pealn3alii UHBECTULIMOHHBIX IPOEKTOB?

4. YTO MOHMUMAIOT MOJT CPOKOM OKYIMAE€MOCTH MHBECTUIIMOHHOTO MTPOEKTa?

5. Uro mpearnonaraeT aHaau3 KOHKYPEHTOCIIOCOOHOCTH MPOIYKIIUU ¥ OPTaHU3alHU B IIEIIOM?
6. B ueM oTiIMuMe TMHAMUYECKOTO METOIA OT CTATUUECKOTO?

7. Kak paccuntarb TMHaAMUYECKHE MOKA3aTeNnn?

Tema 8. Peanu3anusi HHBECTULIMOHHBIX MPOEKTOB.

DTamsl u cTaanu IMmoAroTOBKHU HHBGCTHHHOHHOﬁ AOKYMCHTAaIUU

ITorck MHBECTUIIMOHHBIX BO3MOXKHOCTEN

[IpenBaputenbHas cTaaus aHaIM3a MPOEKTa

[TonroroBKa MHBECTUIIMOHHOTO MPOEKTA

OxkoHYaTenbHas MOATOTOBKA MPOEKTA M OI[EHKA €r0 TEXHUKO-3KOHOMUYECKON U (PMHAHCOBOM
IPUEMIIEMOCTHU

© oo~ ;o

4.4, Coaep:kaHue caMOCTOSITEIbLHOH padoThI

Tema 1. CymiHOCTh HHBECTHIIMOHHOTO ITPOEKTA W OCHOBBI YIIPABJICHUS UM.

OKOHOMHUYECKAsl CYIIHOCTh HHBeCTHIMUA. CpaBHHUTENbHAS XapaKTEPHCTHKA pPEAbHBIX U
(UHAHCOBBIX HMHBECTHIIMNA. WHBECTUIIMM B WHTEIUIEKTYaJbHBIM KanmuTal. VHBECTUIIMOHHBIN
MCHEUKMEHT B KOHICMIMK akiuoHepHoi crtoumoctu (Shareholders model) u xonmemmms
crefikxongepckoi croumoctr (Stakeholders model). MHBecTHIIMOHHBIN MPOEKT: CYIIHOCTb, 3TAIbI
U (a3pl JKU3HCHHOTO MHKJIA (MPSAMHBECTUIIMOHHAS, HWHBECTHIIMOHHAS; OSKCIUTyaTallHOHHA;
JMKBUJANMOHHAS). TUNBl  MHBECTUI[MOHHBIX  MPOCKTOB. bH3HEC-TUIaH B peaiu3aiuu
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WHBECTHIIMOHHOW  JIEATEIBHOCTH  opraHusanuud. DakTopel BBIOOpa MPOEKTHOH  (HOPMBI
WHBECTUIIMOHHOW AHAJUTUKU M MPOEKTHOrO YIpaBJeHUS B pamMkax opraHuzanuu. CyImiHOCTb
MHBECTUIIMOHHON MOJUTUKU M WHBECTUIIMOHHON CTpaTeruy OpraHu3aluu. OTambl pa3paboTKu
WHBECTUIIMOHHOW CTPATEeTUU: TMOAXOIbl «CBEPXY BHHU3» U «CHHM3Y BBepx». lIpoekTHbI aHamus.
@®a3pl MPOEKTHOIO aHaIK3a: MPEAUHBECTULIMOHHAS, WHBECTUIMOHHAS, OHKCIUTyaTallMOHHAs U
nukBuanmonHas. CTaguu MPOEKTHOTO aHajiu3a: NpeaBapUTeNbHOE O0OCHOBaHHE (dKCIIpecc-
orieHka); TOO ¢ OpUEHTUPOBOYHOU CXeMOU ()MHAHCHPOBAHUS, TEKYIasl OIICHKA MPOCKTA; aHaJIu3
nocTakTyM (MOHHTOPHHT). ACHEKThl MPOCKTHOTO aHaIHM3a: TEeXHHYECKUU, SKOHOMHUYECKUH,
(WUHAHCOBBIN, COIMANTBHBIA, HSKOJOTHMUYECKHH, WHCTUTYIIMOHAIbHBIN. KadecTBO MPOEKTHOTO
aHaJM3a: OILEHKa peann3yeMocTH ((puHAHCOBOI), omeHKa 3(PQPEKTUBHOCTH TPOCKTa B IEJIOM,
OlIeHKa 3(PPEKTUBHOCTHU JJI KAXKIOr0 YUaCTHUKA, OLIEHKA YCTOWYMBOCTH WHBECTUIIMOHHOTO

Tema 2. MeT010/10rHsi HHBECTHIIHOHHOTO IPOEKTHPOBAHUS.
HccnenoBanue TEXHUKO-3KOHOMUAYECKON peain3yeMOCTH HHBECTUIIMOHHOIO MPOEKTa. AHAIN3
COLIMAJIbHBIX, 3KOHOMUYECKHX U 3KOJOTUYECKUX MOCIEACTBUI peann3alii NHBECTULIMOHHOTO
npoekTa. PazpaboTky, oTiaAKy 1 IPUMEHEHUE HHCTPYMEHTAPUEB JUIsl TOBBIIIEHUS BEPOSITHOCTH
yCIIeXa NHBECTULIUH.
TpeboBaHMs K MHBECTULIMOHHOMY MPOEKTUPOBAHUIO.
1. Ilenb MHBECTULIMOHHOI'O IIPOEKTA JOCTUTHYTA;
2. BeINOJIHEHBI BCE OTPAHUYEHUS COLUAIBHOTO, DKOJIOTHYECKOTO U ITPAaBOBOTO XapaKTepa;
3. Pecypchl, HCIIOJIb30BaHHBIE B XOJI€ PEATM3aLUH IPOEKTA, HE IPEBBICHIIN 3a/JaHHBIE KPUTHYECKHE
YPOBHY;
4. ITpoBeneHo 0000IIEHNE OITBITa HHBECTULIMOHHOTO IPOEKTA.
Obecneuenne ycrnexa HHBECTULIMOHHOTO MPOEKTUPOBAHMSI JOCTUTAETCS 33 CUET:
* IPUMEHEHUS OTPAOOTAHHBIX MPOLEAYDP MOCTPOSHUS UM BEIOOPA MOJIETH HHBECTUIIMOHHOTO
LMKJIa;
* OLIEHKH [IapaMEeTPOB 3TOW MOJENH;
* 000CHOBaHMsI MHBECTHLIMOHHBIX PELICHUH;
* IPOTHO3UPOBaHU 3()(HEKTOB peanTnu3aii HHBECTHLINH.
[TocTpoeHHas MOZEIb NOJKHA YUYUTHIBATH:
A cucreMy 1eNeil 1 OrpaHUYeHU OCHOBHBIX CyOb€KTOB MHBECTHIIMOHHOTO MPOEKTA, BKIIOYAs
MCCIIEI0BATEICH MHBECTULIMOHHOTO IUKJIA;
A PUCK MHBECTULIMOHHOMN JESITEIbHOCTH;
 TEXHOJIOTMYECKHAE BO3ZMOKHOCTH MOJCIINPOBAHNS;
 KauecTBO NMEPBUYHON HH(OpMAaIH;
A BO3MOXHOCTb IPUMEHEHHSI IOCTPOEHHON MOJIENH B ITpoLeAypax 000CHOBaHMS U IPUHATHS
VMHBECTUIIMOHHBIX PEIIEHUI Ha IPYTUX OPTaHU3ALMOHHBIX U KOHLIENTYAJbHBIX YPOBHSIX.

Tema 3. J/KuzHeHHbIN UK HHBECTULIMOHHOIO MPOEKTA.

KirodueBble acnekThl CTPAaTEernyeckoro Mojxojaa K BHIOOPY HaIpaBlIC€HHH WHBECTHPOBAHUS:
1) Omenka NpomuIoN IeATeTbHOCTH (KOHKYPEHTOCIOCOOHOCTH M 3 dexTtuBHOCTH). DuUKcarus
KIIFOUYECBbBIX
daktopoB ycmexa. OIlleHKa COBIIQJIEHUS WHTEPECOB CTEHKXOJIEPOB. AHAIW3 pPBHIHKOB U

KOHKYPEHIIUU.
[Tporuo3sl MOJOKEHUSI KOMIIAHUM C U3MEHEHUEM BHeEIIHeN cpenpl. OnpeneneHrne cTpaTerniyeckux
pecypcoB U CIOCOOHOCTEH.
2) PaspaboTrka Mwuccum, BHUJCHUS KOMIIAHWH, JAepeBa Iienei. Pa3paboTka cTpaTermuecKux
ATbTEPHATHB,

OLICHKAa WX JOCTHXKUMOCTH U 3(P(EeKTUBHOCTH, paHXXUpoBaHHWE anbTepHaTuB. OIleHKa
CTpaTernyecKux

MPEUMYIIECTB. Br16op HaIpaBJICHUH pocra.
3) BeiaBnenue npoOneMHBIX 30H. CTpyKTypupoBaHHE (aKTOPOB HEOIPEEIEHHOCTH, OLEHKA
PHUCKOB.

BrisBnienue HEIOCTAOIIUX KOMIIETECHIIUH.

4) @opmupoBaHME TIEpeYHsS 3ajay, JEHCTBHM, TEPeBOJA WX B IUIaHBI  (TIPOEKTHI).
Metoauueckuii  MHCTpyYMEHTapuii  BbIOOpa  HampaBlIeHMHA HMHBECTUPOBaHMSA B  paMKax
CTPaTEru4eCcKoro
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noaxoxa: PEST+M — anamm3; CTpyKTypHBIH aHaiM3 OTpacid (aHAIM3 S5 CHJI KOHKYpPEHIIMU M.
[Toprepa);

aHaJ M3 KOHKYPEHTHBIX TPEHMYIIECTB (BBISBICHHE KIIOUeBbIX kKommeTeHIui); SWOT-ananmms;
nopTQenbHbIi aHaau3 (MO3UIMOHUPOBAHUE MPOEKTA OTHOCUTENILHO PHIHKA) U JIP.

Tema 4. ®DyHKUUH U NOJCUCTEMbI YIIPABJIEHUS HHBECTULMOHHBIM MPOEKTOM.

Kpymueitmeii MexayHapoaHoil opraHuzanueid B 00JacTH YNPABICHUS TPOEKTaMH —
MexyHaposnHas accolManus YHpaBJIeHUs MPOEKTaMU. YTpaBlieHUYeCKHEe (YHKIMH OCHOBHBIE,
0a3oBbIe BUIBI ACATENbHOCTH, DYHKIHWH YIPaBICHUS MPOEKTOM. IUIAHUPOBAHUHU, ,KOHTPOIH
IPOEKTa, aHallu3, MPUHATHE pEIICHUN, COCTaBIEHHE M CONPOBOXKJIEHUE OloKeTa MpPOEKTa,
OpPraHM3alMI0 OCYILECTBICHUS, MOHUTOPHUHI, OLEHKY, OTYETHOCTb, 3KCIEPTU3Y, INPOBEPKY U
MPUEMKY, OYXTaJITePCKHi y4yeT, aaMuUHUCTpupoBaHue. OTiIMuUMe TMOACUCTEM OT (QYHKIHUHA
YIpaBJICHUS MPOEKTOM. YTpaBiieHue nojacucreMoi. [loacucreMbl cucTeMbl YIIpaBIEHUS TPOESKTOM
[0 OCHOBHBIM IPEIMETHBIM 00JacTIM MOJpa3AeliaioTCs Ha: YIpaBlieHUE COAEpKaHHEM IPOEKTa,
o0beMaMu paboT, yNpaBIEHUE BPEMEHEM, IPOJOJKUTEIBHOCTBIO, YIPABICHHE CTOMMOCTBIO,
yIpaBieHUE KAaueCTBOM, YIPAaBJICHHUE 3aKylKaMH M IOCTaBKaMHU, YIpaBJICHHE paclpeiesieHueM
pecypcoB, yIpaBjieHUE YEIOBEUECKHUMHU PECYypCaMi, YIPABJICHUE PUCKAMHU, YIPABJICHHUE 3aracamu
pecypcoB, HMHTErpalluOHHOE (KOOPAMHAIIMOHHOE) YIPABJICHHE, YIpaBlieHHe HWHopManuen u
KOMMYHUKAIUSIMH.

Tema 5. UcTOYHUKH (PMHAHCUPOBAHUS HHBECTHUIIMOHHBIX MPOEKTOB.

CoOcTBeHHBIC, 3a€MHBIC W TPHUBJICYCHHbIE HCTOUYHUKU (QuHaHcHpoBaHusa lloapasneneHue
UCTOYHUKOB (PMHAHCHPOBAHUS MHBECTULMI Ha COOCTBEHHBIE, 3a€MHBIE U ITPUBJICYEHHBIE CPECTBA.
CoOcTBeHHBIE CpeACTBA, KaK HMCTOYHHK (PMHAHCUPOBAHUS WHBECTUIMI: BHJIBI, MPEUMYIIECTBA,
Henoctatku.  CamoduHaHCHpoBaHME, Kak  MeToJ  (MHAHCUPOBAaHUS  MHBECTULMOHHOMN
nestenbHOCTH. [IpuBiIeueHHbIE cpencTBa, Kak MCTOYHUK (PMHAHCUPOBAHHS WHBECTHIIMNA: BUBI,
IPEUMYIIECTBA, HEIOCTAaTKU. 3a€MHBIE CPEJCTBA, KaK MUCTOYHUK (PMHAHCUPOBAHMS HWHBECTHIIMM:
BUJBI, TPEUMYIIECTBA, HEJOCTAaTKH. 3aeMHOE TPOEKTHOE (UHAHCHUPOBAHME, KaK METOJ
(MHAHCUPOBaHMSI WHBECTHLIMOHHOM JeATeIbHOCTH. HBECTMIIMOHHBIE OAaHKOBCKHE KpEAMTHI
LeneBbie oOmuranmoHHele 3aiiMbl. JIu3uHr o000OpymOBaHMS, Kak MeTOZ (UHAHCUPOBAHHSA
uHBeCTHIMH. (OWHAHCOBBIH W OMNEPAIMOHHBIA JIM3UHT. TOProBbI (KOMMEpPYECKHI) KpEIuT.
JoneBoe mpoekTHOe ¢uHaHCUpOBaHHE. BeHuypHblii kamuTan. PeHTaOenbHOCTh BEHUYPHBIX
uHBecTulmii. CMentanHbple GOpMbl IPOEKTHOTO (PMHAHCUPOBAHMUS.

Tema 6.. IIpouecc NMPpUHATHS HHBECTHIMOHHOIO PEIIEHUs]I MO MPOEKTY B YCJIOBHUIX
Heolpee/IeHHOCTH NOBe/leHUsI BHEllIHel cpebl.

Pucky WHBECTHUIIMOHHOTO TMPOEKTA: HUIACHTH(PHUKAIUS, OICHKA M CIOCOOBI CHUXCHHS
Y CTOMYNBOCTh MHBECTHIIMOHHOTO TPOEKTa KaK XapaKTepUCTHKA, IMOKa3bIBAIOLIasi COXPaHEHHE
3¢ (HEeKTUBHOCTHU MPU U3MEHEHUU YCIOBHN peanu3anuu nmpoekTta. CTerneHb YCTOMUYUBOCTH MPOEKTA.
CyIHOCTh HEOPEAEICHHOCTH U PUCKa MPU aHAIM3€ MHBECTHUIIMOHHBIX poekToB. Kinaccuduxarms
WHBECTUIIMOHHBIX PUCKOB:

1) B 3aBUCHMOCTH OT BO3MOXKHOT'O pe3yibTaTa (UUCThIE U CTICKYJISTHBHBIC),

2) 0 UCTOYHUKY BO3HUKHOBEHUS (CHCTEMAaTUYECKHUE U CIICITU(PUIECCKUE),

3) MmO CTemeHW HaHOCHUMOro ymepba (Y4acTU4YHBIE, JOMYCTUMBIE, KpPUTHUYECKHE,
KaTacTpodudeckue),

4) M0 BO3MOYKHOCTH YMEHBIICHUS (IUBEpCUPUITUPYEMBIE, HETUBEPCUPHUITUPYEMBIC),

5) o BpeMeHHN BOSHUKHOBEHHUS (PUCKH, BO3HUKAIONINE HA TOATOTOBUTEIIBHON CTaIUU; PUCKH,
CBSI3aHHBIE C CO3/IaHMEM O0BEKTA; PUCKH, CBSI3aHHBIE C (YHKIIMOHUPOBAHHUEM OOBEKTA).

[Toxxoas! K OLIEHKE IPOEKTHOI'O PUCKA: KAYECTBEHHBIN U KOJIMYECTBEHHBIN aHAJINS.

MeTobl OLICHKHU s dexTrBHOCTH pOeKTa B YCIOBUSIX pHCKa:
1) ykpynHeHHast OLleHKa yCTOMYUBOCTH (METO/ KOPPEKTUPOBKH HOPMBI TUCKOHTA);

2) pacuet rpaHul] 6e3yOBITOYHOCTH U TIPEACTbHBIX 3HAUCHUH MOKa3aTelel;

3) aHanM3 YyBCTBUTEIBHOCTH IMPOEKTa K M3MEHEHHUIO €ro OCHOBHBIX MapameTpoB (METO.
BapHuaIliy 1apaMeTpoB);

4) MEeTOJ1 CLIEHAPUEB;

5) npyrue MeETOHbl: METOJl JIOCTOBEPHBIX OSKBUBAJICHTOB; aHAIU3 BEPOSTHOCTHBIX
pacnpeneneHui IIOTOKOB
TJIATEXKEe; METONl «aepeBa pemieHuiy; mMeron «Mourte-Kapiao» u T.nm. DakTophl, BIUSIONIAE Ha
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BBIOOD METOJIOB  OLEHKH PHCKOB peaJbHOr0 HHBecTHpoBaHHs. CrnocoObl  CHUXKEHUS
WHBECTUIIMOHHOTO PHUCKa: M30eKaHNEe TOSBICHUS BO3MOXHBIX PHUCKOB M CHUKCHHE BO3JCHCTBUS
pHUCKa Ha pe3yibTaThl MPOU3BOACTBEHHO-(PUHAHCOBOI NeATenbHOCTH. CHIKEHNE BIUSHUS PUCKOB
Opy TOMOIIM: CTpaxoBaHWs, oOecmeueHuss (B ¢opme 3ajora, MOPYYUTENHCTBA, TapaHTHH,
HEYCTOMKM WM  yIep)KaHUS UMYIIECTBAa JOJDKHHMKA); JAUBEpCU(PUKALMKA  HWHBECTUIUMH;
pe3epBUPOBAHMSI CPEJICTB HA MOKPHITHE HEMPEIBUICHHBIX PACX0/I0B; TUMUTHUPOBAHUSL.

Tema 7. Kpurepuu u MeTobl OlleHKH 3(PPeKTUBHOCTH HHBECTULIMOHHOTO MPOEKTA.

[Monstne s dexTuBHOCTH (NMPUBICKATENFHOCTH) HWHBECTUIIMOHHOTO TpoekTa. I[Ipoekiuu
OLICHKH TMPUBJIEKATEILHOCTH HWHBECTUIIMOHHOTO IIPOEKTa: >KU3HECMOCOOHOCTh ((hrHaHCOBas
pean3yeMoCTh); TeKyIas SKOHOMHUYEcKass 3PPEKTUBHOCTh (IOCTaTOYHAs OTJAAa4ya Ha BIIOKEHHBIH
KalmuTal); CO3/JaHue CTOMMOCTH (BO3MOXKHOCTh BBIXOJa M3 OM3Heca 0e3 moTephb). XapaKkTepUCTHKA
OCHOBHBIX  MPHHIIMIIOB OLEHKH d3()PEKTUBHOCTH HWHBECTUIIMOHHBIX MpPOeKToB. OOmas
CXeMa M JTalbl OLIEHKH SKOHOMHYECKON 3(()EKTHBHOCTH HHBECTULIMOHHOTO MPOEKTa. Tarlbl
MOCTPOCHUS (DMHAHCOBOW MOJIETM MHBECTULIMOHHOTO MPOEKTA: OMpeAesieHue PAcueTHOTO Meproia
poeKTa, pa3OuMeHHe pacyeTHOro NepuoAa Ha IIard, MOJETUPOBAHUE JIEHEKHBIX ITOTOKOB,
JTUCKOHTHPOBAHHE JICHEKHBIX TTOTOKOB, pacyeT mokazateneit 3¢ hekTuBHOCTH poekTa. JIOByIIKYU B
MOCTPOCHUU (PUHAHCOBOW MOJIEIH MPOEKTA.

MeTtonbl oneHKH 3(PGEKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB: 1) TpaauIlMoHHBIE METOMbI
OlleHKM: Oyxrantepckas peHtadenbHOCTh uHBecTHnmii (ROI), cpemnss Hopma mnpuObUIM Ha
unBectuiuu (Average Rate of Retern — ARR), npocras Hopma npu6osuin (SRR).

2) CoBpemeHHBIE (KIaCCHYECKHE) METOJBl OIEHKH: YHCTBIA JTUCKOHTHPOBAHHBINA JOXOJ
(UAM) unu umcras tekymas croumocth (NPV); BHyTpennsst Hopma moxomHoctd (BHJI) wmm
BHyTpeHHss1 HopMma mnpuObuin wHBecTHnUi (IRR); mommdumpoBanHas BHYTpeHHsT HopMa
npubbu naBecTuwi (MIRR); MHACKCH JOXOMHOCTH JUCKOHTUPOBAHHBIX 3aTPAT M MHBECTHUITUH.

3) HecranpapTHble MeETOIbl OLIEHKH, OPHEHTUPOBAHHbIE HAa CO3JaHUE CTOMMOCTH H
YUUTBHIBAIONIME [[EHHOCTh THOKOTO0 TOBEACHUS NPHU peau3allid WHBECTHIIMOHHOTO PEIICHUs
(METO/IbI OIIEHKHU PEATbHBIX OIMIIHMOHOB).

Tema 8. Peanuzanust HHBeCTHIMOHHBIX MPOEKTOB.

OYHKIMKY YOPaBIEHUS TPOEKTOM (MHBECTUIIMOHHBIM) M HX COJEp)KaHUE: YIpaBlieHUE
CoJIep>KaHUEM IMPOEKTa, YIIPABIEHHUE BPEMEHEM, YIIPABICHUE CTOMMOCTBIO, YIIPABICHUE KaueCTBOM
IPOEKTa, VIpaBJCHHE TMEPCOHAIOM TPOEKTa, YIpaBICHHE KOMMYHUKAIUSIMH, YIpaBlIeHUE
pHUCKaMU, YIIpaBJICHUE TOCTABKAMHU M KOHTPaKTaMU, YIPaBICHUE HHTETPALIUECH.

Orarnsl nnpoliecca IMIaHUPOBAHNS WHBECTUIIMOHHOTO TIPOEKTA!

1) moctaHOBKa I1€JICi, TapMOHH3AIHMSI HHTEPECOB YIaCTHUKOB,;

2) pa3paboTKa UePApXUUICCKON CTPYKTYPHI 3a/1a4;

3) oOocHOBaHME OpraHU3alMOHHOW CTPYKTYpHl peanu3auuud (OTBETCTBEHHOCTh U
MTOJTHOMOYHS );

MOCTPOCHHE TUIaHA PEAIN3ALMH 110 ONepaLusaM (IIpoleccaM), CeTeBON MOJIEINH, KAJIEHAaPHOTO
rpaduka pador;

4) TUTAaHHPOBAHHWE PECYPCOB, YBs3Ka TPOU3BOJCTBEHHOTO © (DMHAHCOBOIO TUIAHOB,
pa3paboTKa OI0IKETOB;

5) ouleHKa 3KOHOMHUYECKOTro 3(QeKTa, IUIAHUPOBAHHUE DPACHPEICNCHHs BBITOA C y4YETOM
MPUHUMAEMbIX YYaCTHUKAMU PUCKOB;

6) ¢opMUpPOBaHHE  UTOTOBOTO  COTJACOBAHHOTO  MEXIy  YYacTHUKAMH  IUJIaHA
WHBECTUIIMOHHOTO MPOEKTA.

HHCTpyMEHTBI M TEXHOJIOTHH B YIIPABJICHUHU MPOSKTAMH: METOJ OCBOCHHOTO o0bema (EVA),
CETeBOE IUIAHWPOBAHME W YIpaBIIEHUE, YIpPABJIEHUWE MEepCOHATOM U (OPMUPOBAHHE KOMAaHJbI
MpOeKTa U Jap. DKOHOMHYECKUN MOHUTOPUHT WHBECTUIIMOHHOTO MPOCKTA: - OTCICKUBAHUE «TUIAH-
dakt» Ha  Bcex  (asax  peanM3alMUd  HWHBECTULMOHHOTO  MPOEKTa C  Y4ETOM
BBITIOJTHEHUS YIIPABICHUYECKUX MEPOIPHUATHIA; - CBOCBPEMEHHOE BBISBIICHUE JIEHEKHBIX (KACCOBBIX)
Pa3phIBOB; - OTCIEKUBAHUE 1I€IECO00PA3ZHOCTH MPOJOJIKEHHS MPOEKTa MPU M3MEHEHUU IeNied U
3a[a4; - TOUCK ITyTeH MOBBIMICHHUS YKOHOMHUYECKOro 3(PQeKTa MO MPOEKTY C YUeTOM HU3MEHEHHUS
BHEIIHUX YCJIOBUHM peanu3auuu (mepenadya OTAEIbHBIX (DYHKUMH Ha ayTCOPCUHT, pacHIMpeHue
MPOEKTa, epenpoduIupoBaHue u 1.1.)
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5. KoHTpoJIb KaYecTBa OCBOEHHS M CHMUILTTUHbBI

Texylmuii KOHTPOJIb U IPOMEXKYTOUHAS aTTECTAalUsl OCYLIECTBIISIOTCS B COOTBETCTBHM C
«[lomo)keHHEM O TEKyIIe M MPOMEXKYTOUYHOW aTTecTalu oOO0ydJallmmxcs B ABTOHOMHOM
HEKOMMEpUecKoil opranuzanuu «OOpa3zoBaTenbHas OpraHu3alUs  BbICIIETO  00pa30BaHUS
«YHHMBEPCUTET 3KOHOMHKH U YIIPABICHUS.

Bun npomexyrouHoM arrecrauMu — dk3aMeH. DopMma NpOBENEHUsS IIPOMEKYTOUYHOH
aTTECTal[UU — IMCbMEHHBIN 9K3aMEH.

OneHouHbIe CPEICTBA MO JUCHUILIMHE NpuBeaeHb! B [Ipunoxennn 1.

6 YuebHo-MeTOAMYECKOE O0ecTieueHHe TUCITUILTHHBI

7. IlepeyeHb OCHOBHOI M IONOJHUTEJIbHOH y4eOHOM JIUTEPATYpBhl,
HE00XO0UMOii VIS OCBOCHUSI I CHHUIIJIMHBI

a) CIIUCOK OCHOBHOM JINTEPATYPbI

1. HWaBectunmonHoe mpoektupoBanue / . — Hoocubupck : HoBocubupckuit
rOCyJapCTBEHHBIN YHUBEPCUTET SKOHOMHKH M yrpasnenus «HUHX», 2019. — 96 ¢. — ISBN 978-
5-7014-0942-0. — TekcT : 31eKTpOoHHBIN // DnekTpoHHO-Onbroreunas cuctema IPR BOOKS :
[caiiT]. — URL.: https://www.iprbookshop.ru/106142.html

2. Xantypuna O.A. VHBeCTHMLIMOHHOE TMPOEKTHpPOBaHUE : yuyeOHOoe mocobue / XanrtypuHa

O.A., Tepemxuna H.E.. — HoBocubupck : HoBocuOupckuil rocynapCTBEHHBIH YHHUBEPCUTET
skoHOMUKH ® ynpasieHus «HUHX», 2020. — 194 c¢. — ISBN 978-5-7014-0961-1. — Tekcr :
DNIEKTPOHHBIA // DnextpoHHO-OmONMmoreyHas cucrema IPR BOOKS : [caiit]. — URL:

https://www.iprbookshop.ru/106143.html

0) ClIMCOK JOMOJHUTEIbHOM JTUTEPATYPHI
1. lHBecTHIIMOHHOE KpeAUTOBaHUE : yueOHUK Juis maructpos / B.W. bepexunoit [u ap.].. —
Mocksa : lamkoB u K, 2021. — 252 ¢. — ISBN 978-5-394-04195-2. — TekcT : 31eKTpOHHBIN //

DNEeKTPOHHO-ONOIMOTeYHAs cucremMa IPR BOOKS : [caiT]. — URL:
https://www.iprbookshop.ru/107783.html
2. MaBectunmonnoe npoektuposanue : yueOunuk / P.C. T'onoB [u ap.].. — Mocksa : Jlamikos

n K, 2018. — 366 c. — ISBN 978-5-394-02372-9. — TekcT : 37MeKTpOHHBIN // DIEKTPOHHO-
oubmuoteunas cucrema IPR BOOKS : [caiit]. — URL: https://www.iprbookshop.ru/85217.html

8. Ilepeuenn pecypcoB UHTepHET, HEOOXOAUMBIX JJI1 OCBOCHU S JUCHMIIJIMHBI

1. Caiit Munucrepcrsa ¢unancos P® [DnexTponnslii pecypc]. — Pesxum gocryna: Caiit
KypHa WWW.Mminfin.ru a «39kcmepr» [DnekTpoHHBIH pecypc]. — Pexxum gocTyma: WwWw.expert.ru

2. «Tanepest 5)KOHOMHCTOBY» (MarepHaibl 00 SKOHOMUCTAX M HAMPABICHUIX SKOHOMUYECKOI
teopun) [DrekTpoHHbIH pecype]. — Pexxum mocrtyma: http://gallery.economicus.ru

3. OpunmanbHbI MHTEPHET-NIOPTAT NPaBoBoOil HHpopManuu P® [DnaekTpoHHEIl pecype]. —
Pexxum mocryma: http://pravo.gov.ru./

4. OpunmanbHbli caiit DeepanbHO CITYK0bI rOCyIapcTBEHHOMN cTaTucTukh P® (Poccrar)
[DnexTponHbIii pecypc]. — Pesxkum mocryma: https://rosstat.gov.ru/

5. OduumnanbHbIi caiiT TeppuTOpUANBLHOTO oprana deepanbHoi CIykObl TOCY1apCTBEHHOM

cratuctukn mo Pecmy6mmke Kpeim (KpeimcraT) [DnexTpoHHBIH pecypc]. — Pexxum moctyma:
https://crimea.gks.ru/



https://www.iprbookshop.ru/106143.html
https://www.iprbookshop.ru/85217.html
http://www.minfin.ru/
http://www.expert.ru/
http://gallery.economicus.ru/
http://pravo.gov.ru./
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6. CnpaBounas cucrema 1o 3akoHonatenbctBy PD «["apanT» [DnekTpoHHBIH pecypc]. —
Pesxum moctyma: http://www.garant.ru

7. CnpasouHas cucTeMa 10 3aKOoHOAATENbCTBY P® «Koncynbrantllmocy [DneKTpoHHbIA
pecypce]. — Pexxum pocryma: http://www.consultant.ru

8. Dnekrponnas Oubnuoreunas cucrema «IPRbooks» [Dnektponnsiii pecypc]. — Pexum
noctyna: http://www.iprbooksshop.ru

9. BcemupHslii 6anka[ekTpoHHbIH pecype]. — Pesxum nocryna: www.worldbank.org
10. Mexnynaponusiii Bamotuslii  ®oua[DnekTpoHHbI pecypc]. — Pexkum  gocryma:
www.imf.org

9. Meroanueckue yKka3anus st 00y4alOIIMXCS 110 OCBOEHHIO TN CIUILIHHbI

[Ipu npoBeneHMit TEKIMA, CEMUHAPCKUX (IPAKTUYECKUX) 3aHATUH, CAMOCTOSATENIbHOU padoTe
00y4aromuxcsi MPUMEHSIOTCSI UHTEPAKTUBHBIE ()OPMBI ITPOBEICHUS 3aHATHI C IIEJIbI0 MTOTPYKEHUS
oOyJarmuxcsi B peaibHylo atMochepy mpohecCHOHATLHOTO COTPYAHHYECTBA MO Pa3pelICHUI0
po0JieM, ONTUMAaJIbHOM BbIpaOOTKH HAaBBIKOB M KauecTB Oyayliero crenuanucta. MlHTepakTuBHbBIE
dopMBl TIpOBENCHMS 3aHATHHA NpEANoNaraloT oO0ydeHHe B COTpyJHHUYECTBE. Bce ydacTHHKH
00pasoBarenbHOro Ipoliecca (MPenoaaBaTesib ¥ 00yJaromuecs) B3auMOACHCTBYIOT IPYT C APYTOM,
00MEHMBAIOTCS HHPOPMALIMEH, COBMECTHO PEUIAIOT MPOOIEMBI, MOACTHPYIOT CUTYAIIHIO.

B yuebGHOM mpoliecce UCTOIb3YIOTCS HHTEPAKTUBHBIE (JOPMBI 3aHSITHIA:

- TBOpYECKOE 33aJaHue. BBIMOMHEHHE TBOPYECKHX 3aaHui TpeOyeT OT 0O0ydJaromerocs
BOCTIPOM3BEICHUE TOMy4YeHHOW paHee MHpopManuu B Gopme, onpenenseMoi mpenogaBarenem, U
TpeOyroIIel TBOPUYECKOTO MOIX0a;

- TpynmoBoe oOcyxaeHue. I'pynmoBoe oOCYXIEHHE KOro-TuOO0 BOMpOCa HAMpaBIEHO Ha
JOCTM)KEHUH JIYYIIErO B3aMMOIOHUMAHUS M CHOCOOCTBYET JIyYIlIEeMY YCBOCHHIO H3y4aeMOTIo
MaTepuaia.

B xome ocCBOGHMS NUCIUIUIMHBI TPU TPOBEICHUU KOHTAKTHBIX 3aHATUN WUCIOIB3YIOTCS
cinenyromue ¢GopMbl 00ydeHHs, CHOCOOCTBYIOmKE (OPMHUPOBAHUIO KOMIICTCHIIMM: JICKIIMH-
JMCKYCCHH;, KEWC-METOJ; peIIeHUE 3a]ay; CHTYallMOHHBIM aHanmu3; oOcyxaeHue pedeparoB u
JOKJIaJIOB; pa3pabOoTKa rPYNIOBBIX MPOEKTOB.

10. ITepeyennb HH(POPMAIIMOHHBIX TEXHOJIOTHI, HCIIO0Jb3YEeMBbIX IIPH OCYIIECTBJICHUH
o0pa3oBaTeIbHOIO Mpolecca Mo JMCHUILVINHE, BKJIYas epevyeHb IPOrpaMMHOro
ob0ecrieyeHusi 1 MHGOPMAIMOHHBIX CIPABOYHBIX CHCTeM (IIPH HEOOXOAUMOCTH)

B nporecce NeKIMOHHBIX M MPAKTHUECKUX 3aHATUH HCIIOJIb3YeTCs CIEeAyIoIIee IPOrpaMMHOe
obecrieyeHue:

*porpamMMel, o0ecrieunBaroIue 10cTyi B ceth «MHTepreT» (Hanpumep, «Google chrome);

*IporpaMMbl, JEMOHCTpAIlMK BHIEO MaTepuanoB (Hampumep, mnpourpsiBatesb «Windows
Media Player»);

*mporpaMMbl Ui JIEMOHCTpAlldd W CO3JaHWs mpe3eHTanuii (Hampumep, «Microsoft
PowerPoint»).

11. Onucanne MaTepuAJIbHO-TEXHNYECKOI 0a3bl, He00X0AUMOM JJIfl OCYLEeCTBJICHUS
00pa3oBaTeIbLHOIO NMpolecca no TUCHUILINHE

Jns mpenogaBaHus MTUCIHMILIMHBI HE TPEeOYyeTCsl CHEeNHMaIbHBIX MaTepHaIbHO-TEXHHUYECKHX
cpenctB (1abopaTopHOTO 00OpPYAOBaHUS, KOMIIBIOTEPHBIX KIAaccoB W T.M.). OQHAaKO BO Bpems
JICKITMOHHBIX 3aHSATHH, KOTOPHIE TPOBOIATCS B OOJBIION ayIUTOPHH, HUCIIOIB30BaTh MPOEKTOP IS


http://www.garant.ru/
http://www.consultant.ru/
http://www.iprbooksshop.ru/
http://www.worldbank.org/
http://www.imf.org/
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JIEMOHCTpAIlMU CIIAHJI0B, CXEeM, TaOJHI[ W IPOYEro MaTepHasia, MYJIbTUMEIMHHBIC MPOCKTOPHI
Epson, Benq ViewSonic; sxpansl aj1st TpoeKTopoB; HOyTOYKu ASUS, Lenovo, MuUKpo(OHBI.
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